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Membership Matters 
BuFFa.o, N. Y. 


Electric Wrapper Company 
Electric Wrapper Company 


EET Bn ERM ic ccc dssccivecewcceer 


Frontier Telephone Company 
McNabb, A. N 

Sweeney Company, The 
Ulrich, Charles, & Co 
Woodsworth Hawley Company 


CuIcaco, ILL, 


rE a a ease aad 


Browning, King & Co 
Cowen, A. W., 

Jewell Belting Company 
Mason & Hanson 
Newburger & Co 


CLEVELAND, OHIO. 


Bourne-Fuller Company, The 
Cambria Steel Company 

Citizens’ Transit Company, The 
Clark, Fred. G., Company, 
Cleveland Burial Case Company, The 
Cleveland Oil Soap Company, The 


Cleveland Paper Manufacturing Company...... 


Dun, R. G., & Co 

Electrical Manufacturing Company, The 
Hanna, M. A. & Co 

Henry & Couse 

Klein, Leibel & Hart 

Korach, S., & Co 

McKenzie, Robt. F., Company 
Moffett, T. J 

Moore Paint Company, The 
O’Donohue Coffee Company, The 
Office Supply and Printing Company 


Ohio Sash and Door Company, The............ 
Standard Manufacturing Company............ 


Stern, Better & Co 
White Tool and Supply Company, The 
Youghiogheny and Ohio Coal Company, The 


Co_uMBus, OHIO. 
Bracken, W. C., Candy Co 
Columbus Hardware Company 
Orr, Dean & Barry Company, The 
Riddle, Graff Company 
Swisher Bros 


CHATTANOOGA, TENN. 


Acme Kitchen Furniture Co 


Marcus Barmon 
Daniel W. Barmog 


rg S. M. Flickinger 


F. L. Messner 


Edward J. Henning 
Joseph V. Raeffel 
C. C. Woodsworth 


bieeaes Max Weinberg 


*. W. Hardcastle 
Samuel B. Goldberg 
H. Denninger 
John C. W. Innes 


James M. Newburger 


. Bourne 


Rh ‘Venning 
W. E. Wall 

B. J. Spitzig 
Edwin D. Arthur 


chaeaeee J. D. Sackett 


F. M. Douglas 
. E. Rice 


F. B. Bicknell 
David Hart 


i Bittchofsky 
pane wiecs J. J. Wemple 
ealnew at J. L. Denham 
H. S&S. Heilbron 


Putnam Morrison, Secretary 


Chattanooga Furniture Co.......... M. E. Temple, Secretary-Treasuref 
Chattanooga Medicine Company, The......... J. T. Lupton, Treasurer 
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Chattanooga Plow Co.....ii. visiswct Howard Mitchell, Secretary 


Chattanooga Roofing & Foundry Co.................: Wm. L. Latta 

Chattanooga Stove Co........... C. D. Richmond, Secretary-Treasurer 
on Chattanooga Wagon Co................. H. C. Crumbliss, Treasurer 
on TT OE a. o's bck bd bie eek et ie C. O. Lindsey 
ef UMN PIP ENEIRE 5 8 6's 60s 5 cdivin aS cthesdiwbensw is monks eb B. F. Fritts 
er Hall-Melton Hdw. Co............ E. E. Hoss, Jr., Secretary-Treasurer 
a Flemister Bros. & Heggie...........scccccccecccccvecdts J. PhCHsieE 
ng ET es a A EA 6 hk Ubietoaly » dae ck haeaiedne Carl White 
fel ee PR Pe ee eee . 
rth RI ER MOMOE MEU CO iene wccscccecevenes J. T .Arnold, Secretary 

RE A ANON a oo ne 6.0 0 0 5.0 40-0cepneteanedinn C. L. Ford. 

Re RO nc rina 8455.95 ober AED eaha woke sat A. T. Hatin 
Tg Mountain City Mill Co............ S. H. Campbell, Secretary-Treasurer 
tle OMNI AiG RIOIEG 5 0 5 5 on bc0 tn ddarvs he eeu) oF bee telte A. Muxen 
org Richmond Hosiery Mills.................. John A, Boyle, Treasurer 
yer oe rrr re roa E. B. Thomasson, President 
nes NE OE COE on in wn nop nes had awad nannies J. P. Smartt 
er = By eee eer ere Welk ps ene ees G .G, Fletcher 

OGRE BU. RINE. ooo xn vnc ca nen nann (peas came M. Klinger 

EDA COMMIT nos cc vessye cranes rds ckn dees James A. Cash 
rne Se. Calin kh untiasdeak bRANKS AES. H OAS Ae W. H. Trotter 
ers Wheland Machine Works......... Z. W. Wheland, Secretary-Treasurer 
ing Wheeling Corrugating Co...............eee0s J. Kent Boyd, Manager 
Vall Cpanel FSi. COMROBDT.. oo 5s csctnednns bonis theaehipnte eae 






tzig 

hur DENVER, COLo, 

sal Armstrong Turner Millinery Company................. W. S. Turner 

Rice Campbell Sell Baking Company............+..s.seseeeee B. P. Bower 

soth Colorado Confectionery Company............ Jesse Rood, Pueblo, Colo. 

ol Colorado Ice and Storage Company................0005 C. H. Adams 

Tart Colorado Springs Packing Company.C. L. Smith, Colorado Springs, Colo. 

Neal Continental Oil Company........--..seees cess enon ees I. F. Keeping 

ian Golden Milling Company................ E. D. Hawley, Golden, Colo. 
Henkel Duke Merc. Co................ Thomas A, Duke, Pueblo, Colo. 


Independence Coffee and Spice Company...W. H. Lepere, Pueblo, Colo. 
Lawrence Wardenburg Merc. Co......Albert Lawrence, Trinidad,, Colo. 


He Leepnardt G. G. Pro. Co. ..........:. Mrs. Anna M. Bell, Pueblo, Colo. 
mple McCord Chapman Greer Merc, Co........ J. G. Chapman, Pueblo, Colo. 
haa Nuckolls Packing Company............. G. H. Nuckolls, Pueblo, Colo. 
hei Ridenour Baker Bragdon Merc. Co.......... H. B. Gault, Pueblo, Colo. 
Mills Rowell Puffer IER os os ck L A: Puffer, Colorado Springs, Colo. 
ston Seldomridge Bros......... H. H. Seldomridge, Colorado Springs, Colo. 

Shields Morley Gro. Co......... F. T. Metzler, Colorado Springs, Colo. 





Fort WortH, TEXAS. 





mms 

men Wat Be Co.cc vcwccaa de nc bes es ove ede W. S. Wilson 

‘ea National Biscuit Company..............scccceeecccees W. A. Baum 

nfield § Pabst Brewing Company...............e.cceeceeeceees J. F. Drendel 

Mec aete National Bamk.............00000c0 ces cee eeeies J. C. Harrison 
OE, viiinte dia'd'sin 6 s'e's'da'e's kck'gyln oiee'weteal eds T. G. Mahugh 






Litre Rock, ArK. 


So oy okt bs ah in vis cn tinal katana J. H. Trainor 
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LYNCHBURG, VA. 


Carrington & Stevens W. R. Winfree 
Craddock-Terry Company R. Winston Harvey 

C. E. Washburn 
Guggenheimer & Co R. O. Horton 
Old Dominion Show Case Company F. A. Deardorff 
i Sh, ie, Ce I cock ciclccscccccescesaceccee S. H. Wood 


MERIDIAN, Miss. 


Citizens’ National Bank................+-: J. E. Reed, Vice-President 
First National Bank Edwin McMorries, President 
Meridian Fertilizer Factory........... S. Eastland, Secretary-Treasurer 
Meyer Bros Joe Meyer 
Union Bank and Trust Company E. B. McRaven, Vice-President 
Winner, Klein & Co S. A. Klein 


Barksdale & Co., Portsmouth, Va 

Barrett, G. & R 

Billups, C., Son & Co 

Brinkley, A., & Co 

Clark, Frank T., Company, Ltd 

Dilworth, W. J., Company 

Dodson-Fearing-Miller Company W. G. Fearing 

Farant, John L., & Co W. B. Farant 

Fentress, C. W., & Co M. E. Forbes 

Four Company, The Chas. Hoofnagle 

Gill, James G., Company, The James G. Gill 

Goodridge, H. B., Company Julian Gilliam 

CT Mi Cis civdas0nendcnnsccsonvéanp ovepe J. M. Gwaltney 

Hampton Roads Paper Company W. F. Robertson 

Hancock & Jones F. S. Hancock 

Hardee, H. M., & Co 

Hecht-Hirschler Company, The 

Hobbs, F. H., Company 

Howard, Paul R., Hardware Company, The 

Jacobson Bros., Portsmouth, Va...........-..0.seeees I. E. Jacobson 

Kelly & Borum W. Lane Kelly 

i nen ae nes 6 de dikvatiewehwsece see anh W. B. Lucas 

Levy, } 

Lowenberg & Stern 

CE SOI CLA 5 ewes a bie 0g Digests snes James A. McCarrick 

Morris, Nelson, & Co 

rr eS. eos. a och e hae cede eeideee han J. R. Wilcox 

Oberndorfer Company, Inc A. Lee Rawlings 

Old Dominion Paper Company R. W. Brooks 

Old Dominion Tobacco Company C. L. Conradt 

Pincus, Max, & Co Max Pincus 

Porter, A. H 

Poster-Cowper Company, Inc... ..........cceeccenvess L. A. Cowper 

i Se 0. 5 ssn panies he.pieea'so 0.600 6,-2\vh J. Minutilo 

Reid Fancy Grocery Company E. W. Reid 
A. S. Wilkins 

Southern Distributing Company, Inc 

Taylor, Washington, & Co A. Lee Rawlings 


et eet eet het ee OO, eet eet 
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Upton, L. J., & Co., 

Wales, W. H., Jr., Corporation 
Williams, Martin & Gray, Inc 
Williams Bros., 


Dreyfus, Isaac 

Fox Bros. Hardware Company Fred. Fox, President 
Gillespie & Bro. Grocer Company V. O. Alexander, President 
Hammett Grocer Company, The H. H. Hann, President 
Mann-Tankersley Drug Company............... J. H. Mann, Secretary 
Marsh & Riley Elmo Marsh 
Puddephatt Furniture Company.................-55- C. H. Puddephatt 
Southern Grocery Company W. S. Jeter, President 
Voss-Nichol Company Wm. Nichol, Secretary-Treasurer 


PITTSBURGH, Pa. 
Alling & Cory ; 
American Bridge Co. of New York Wm. H., Connell, Treasurer 
American National Bank O. P. Cochran, Cashier 
Anchor Sanitary Company................ I, L, Andrews, Treasurer 
Arrott, James W., Ltd Rob’t B. Carson 
Audit Company of Pittsburgh H, A. Bosehert,Treasurer 


Bailey-Farrel Mfg. Company G. H. Bailey 
UR: Diy Meade es car asibinnk <aeiesy i> bvedie clude eadvan J. E. Ash 
Banner Baking Powder Company.............+..eee000 C. S. Reinhart 
Butler, L. A 


Cole, R. C., Company 

Dairy Product Company, The Sam, I. Kerr, Manager 
Demmler & Schenck F. G. Schenck 
Duquesne Sanitary Company.............. J. E. Fitzwald, Manager 
Farmers’ Deposit National Bank. John Young 
First National Bank. .........'.sscesesecsccscserceecees P. S. Kier 


Garland Nut & Rivet Company 

Gloekler, Bernard, Company Jos. B. Gloekler 
SUN NU TE oS 6 EAE I ue, Binns thre mtevwns’ Sud ome J. W. Grier 
Insurance Inspection Company W. H. Sproul 
Jenkins & Tibby 

Keystone National Bank, The 


Kolb Brothers & Hulsmann 

Rae Gaemomic Commer... ese 80d UTI Te LE rae. 8 Snyder 
Loughney, P. J P. J. Loughney 
Mansmann Bros. Company...........eseeeeeeeeeees Max Mansmann 
McBride, W. W., Paper Company ; 

Mellon National Bank A. D. Sallee 
Monongahela National Bank...............00eeeseeeeees J. W. Grove 
Nelson, Morris & Company James E. Gillis, Manager 
Parke, L. H., & Co 

Peoples National Bank 

Perley & Bros 

Philadelphia Excelsior Company 





Pittsburgh Coal Company F. M. Wallace, Treasurer 
Pittsburgh Printing Company G. Golder, Treasurer 
Riter-Conley Mfg. Company Jno. S. Craig, Treasurer 
Rose, S. M., Company C. O. Deverts 
Spang, Chalfant, Inc ). B. McClelland 
Squires Carriage Company B. R. Squires 
Stephenson’s, Jas., Sons Chas. E. Stephenson 
Travis, C. M., & Company C. M. Travis 
Union Manufacturing & Supply Company *. S. Cousley, Treasurer 
Western Electric Company............. E, J. Frost, Assistant-Treasurer 


Williams, W. H 


Syracuse, N. Y. 

Hanford, G. C., Manufacturing Company 

VICKSBURG, MIss. 
Hoffman, Louis, Hardware Company F, J. Hoffman, Vice-President 
Rose, Adolph 

WiLKes Barre, Pa, 
Bertels, W. B., & Son Co 
Sheldon Axle Co 
Phelps, Lewis & Bennett Co 
UD ME in 0 05.0 «sae anp dees cane Fred. G 


C. E. Bertels 
Chas. H. Gillam, Secretary-Treasurer 


. Smith, Treasurer 
WYoMING, Pa. 
Wyoming Shovel Works, The............ N. G. Robertson, Treasurer 


During the month of April there has been a continuation of activity in 


connection with the work of the Membership Committee. A local asso- 
ciation has been organized at Chattanooga, Tennessee, and plans are now 
under way for the organization of local associations at Wheeling, West 
Va., and Peoria, Ill. A call has been issued by the members of the Na- 
tional Association of Credit Men at Little Rock, Arkansas, for the purpose 
of organizing a local association. The local association at Pittsburgh 
reports an increase of fifty members during the month. The dissolution 
of the Knoxville Credit Men’s Association is announced. Assistant Secre- 
tary Stockwell recently visited Knoxville, securing twelve applications for 
membership in the National Association of Credit Men. Mr. Stockwell 
will, during the next few weeks, visit the following points in Georgia: 
Columbus, Macon, Augusta, Athens and Rome. 


Bankruptcy Committee. 


President Standart announces the appointment of a special Commit- 
tee on Bankruptcy matters, the members of which are: 
Chairman, J. Harry Tregoe John A. Carroll Shoe Co. Baltimore, Md. 
Secretary, Wm. A. Prendergast 31 Nassau St., N. Y. City 
Geo. R. Barclay, Simmons Hdw. Co................5: St. Louis, Mo. 
Eugene S. Elkus, Elkus-Brenner Co 
Geo. H. Graves, Walworth Mfg. Co Boston, Mass. 
S. B. Lafferty, Red Jacket Mfg. Co................... Davenport, Iowa 
Wilmer L. Moore, Wilmer L. Moore & Co Atlanta, Ga. 
Edward M. Skinner, Wilson Bros................e000005- Chicago, Ill. 


with the following ex-officio members: 
ee te, ee, Reaire PF BUOOB ss oo. one sno soc es ctienlne’ Rochester, N. Y. 
Frederick W. Standart, C. S. Morey Merc. Co 


Denver, Colo. 
Chas. E, Meek 


41 Park Row, New York City 





Special Railroad Rates To The Convention 


These Associations have announced a special rate of one and one- 
third fares to those attending the Annual Convention of the National 
Association of Credit Men, to be held at Memphis, Tennessee, June 
14, 15, 16, 1905. 

Central Passenger Association, 

New England Passenger Association, 

Southeastern Passenger Association, 

Southwestern Excursion Bureau, 

Trunk Line Association, 

Western Passenger Association, 


CONDITIONS 
IMPORTANT CHANGES. READ CAREFULLY. 
Excursion Rates on the Certificate Plan. 
RATES. 


Persons paying full tariff fare going to meetings for which rates are 
arranged and who hold certificates of the standard form properly exe- 
cuted and stamped by the agents at the starting points, will be sold tickets 
for the return journey, under the rules and regulations hereinafter set 
forth, at one-third (1-3) of the first-class limited fare, plus twenty-five 
cents, via the routes traveled in going to places of meeting, as specified on 
the certificates. 


RULES AND REGULATIONS, 


(1) Each person desiring to avail himself of the reduced rate must 
purchase a first-class ticket (either limited or unlimited) to the place of 
meeting at the regular tariff rate, and at the same time procure from the 
ticket agent a certificate of the standard form properly executed and 
stamped by said agent. If a through ticket cannot be procured at starting 
point the person should purchase to the most convenient point at which 
such ticket can be obtained and there re-purchase through to the place of 
meeting, procuring a standard certificate, from each agent from whom a 
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ticket is purchased, and presenting all of the certificates to the special 
agent at the place of meeting. 

(2) It is absolutely necessary that certificates be procured indicating 
that full fare has been paid for going passages and also indicating the 
routes traveled in going to the places of meeting. No refund of fare can 
be expected because of failure to secure such certificates. 

(3) Certificates must be signed with ink by the authorized officer 
of one of the societies or meetings mentioned herein which was attended 
by the purchasers of the tickets, certifying that fifty (50) or more per- 
sons holding properly receipted certificates of the standard form have 
been in attendance at the meeting. 

(4) Each certificate must bear the vise of the special agent. 

(5) No certificate will be honored for reduced fare returning which 
evidences that less than seventy-five (75) cents was paid for the going 
journey. 

(6) The starting point must be a point from which the rate applies 
for the meeting attended. 

(7) No certificate will be honored which was procured from the 
agent at starting point more than three days prior to the date fixed for 
the commencement of the meeting (Sunday not included), except that 
when a meeting is held at a distant point to which the regular transit 
limits are more than three days certificate will be honored which was pro- 
cured more than three days prior to the date fixed for the commencement 
of the meeting, provided such certificate was procured within the number 
of days “transit limit” prescribed in regular one-way tariff as applicable 
from the station at which certificate was procured to the place of meeting, 

(8) No certificate will be honored which shows the purchase of a 
ticket for the going journey more than two days after the date fixed for 
the commencement of the meeting. 

(9) No certificate will be honored unless presented during the time 
that the meeting is in session, or within three days (Sunday not included) 
after the date fixed for the adjournment of the meeting. 

(10) The ticket for the return journey will be limited to continuous 
passage by the first train leaving the place of meeting after purchase. 

(11) Certificates will not be honored by conductors. They must be 
presented to ticket agents. 

(12) Neither certificates nor tickets furnished on account of the 
meeting are transferable, and if presented by any other persons than the 
original purchasers they will not be honored but will be forfeited. 

(13) The word “delegate” will be written or stamped across the face 
of the contract and each coupon of each ticket issued for the return 
journey. 

(14) The wives and families of delegates attending such meetings 
will be accorded the same concessions as delegates upon presentation of 
duly executed certificates. By the term “families” is meant males under 
21 years of age and dependent females. 

(15) Special agents will not vise certificates issued at stations lo 
cated north of the Ohio and Potomac or west of the Mississippi rivers, 
unless there is a minimum attendance of one hundred (100) persons at 
the meeting holding properly receipted certificates. 

(16) When meetings are held at points located in the territory north 
of the Ohio and Potomac and West of the Mississippi rivers, a minimum 
attendance of one hundred (100) certificate holders is required at each 
meeting before certificates will be vised by Special Agents, and a validation 
fee of twenty-five cents collected by the Special Agent from persons pre- 
senting certificates for validation 
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Memphis Outlines Entertainment ;Features of the Convention 
Wednesday, June 14th. 


Leave Hotel Gayoso for ride over the city to Overton Park, where a 
short time will be spent in the park. From there a trip will be made to 
Memphis Driving Park, where matinee races will be held and luncheon 
taken at the Club. From the Driving Park the party will be taken to East 
End Park, where a special theatrical performance will be given. 


Thursday, June 15th. 


Party will leave Memphis on special train for Menesha Outing Club 
in Arkansas, stopping at Clarkton, Ark., where one of the largest cotton 
plantations in Arkansas is located; it is the hope of the Committee in 
charge of this day’s entertainment that arrangements can be made to 
have a bale of cotton ginned. Arrangements will be made to have plenty 
of “niggers” on hand. It is expected that the party will arrive at Menesha 
at about 11.30 A. M., and after a short session a big “old time barbecued” 
dinner will be spread. The party can then go on the lakes fishing or 
engage in other sports. The party will return to Memphis during the 
evening. 


Friday, June 16th. 
All day session and banquet at Hotel Gayoso in the evening. 


Special entertainment will be provided for the ladies Wednesday 
morning, also Friday morning, they joining the men in the afternoons 
and all day Thursday. 


Invitation from “The Lowisville Credit Men’s Association to visit 
Mammoth Cave 


LovuIsviLLe, Ky., April 4, 1905. 
Cuas. E. MEEK, 


Secretary National Association of Credit Men, 
New York, N. Y. 


Dear Sir: The Louisville Association desires to call the attention 
of the credit men living North and East of Louisville to the opportunity 
afforded by the Memphis Convention, of seeing one of the wonders of 
America. Mammoth Cave is located less than one hundred miles from 
Louisville and arrangements can be made enabling all who desire to do 
so, to stop at Mammoth Cave en route to the Convention to see this nat- 
ural wonder. 


We therefore suggest that all parties who would like to investigate 
this matter communicate with the Secretary of the Louisville Association, 
Mr. R. Ruthenburg, who will take pleasure in furnishing them such in- 
formation as desired. If a sufficient number have a desire to make this 
trip, special arrangements can be made both as to rates and time. Any- 
thing the Louisville Association can do will be cheerfully and willingly 
done. Kindly insert in the next MonTHLY BULLETIN a notice calling the 
attention of the members to this opportunity, and same will be duly appre- 
ciated by the Louisville Association. 


Very truly 


Henry S. Gray, President. 





The Bankruptcy Law 
By Henry W. Backus, of Cincinnati, Ohio. 

Since the action of the Judiciary Committee at Washington reporting 
in favor of the repeal of the bankruptcy law, many protests have been 
registered in an effort to defeat any action along these lines. Numerous 
trade organizations have taken up the subject and it is to be hoped that 
Congress will not give the repeal of this law any serious consideration, 

I have noticed from the newspaper items and subsequent articles in 
the Trade Record that there is considerable agitation going on now along 
these lines. The merchants of Cincinnati, with a few exceptions, are 
strongly in favor of the bankruptcy law. It has now been in force for 
a long enough period to give the trade a general understanding of its 
benefits and workings, and if it was a good law seven or eight years 
ago when it was passed, it is a good law now. No law can be passed 
that is entirely satisfactory to everyone, and in this respect, the bank- 
ruptcy law, of course, has some opponents. Some people seem to think 
the law ought to be a temporary one, and that it should be in force only 
after certain periods of depression in order to relieve some of the un- 
fortunates from a heavy burden of debts. I do not agree with this 
view, however, for if some people are unfortunate during hard times, 
there are others who are unfortunate during good times who ought to 
be entitled to the benefit of such a law when it is needed. 

As a matter of fact, however, this is only one of the many features 
of the law. The best and most beneficial features to the trade at large 
are the provisions against preferring certain creditors over others, the 
election of trustees by the creditors, the examination of the bankrupts 
and the other provisions against fraud and heavy expenses in the handling 
of insolvent estates. Before the bankruptcy law was passed if a mer- 
chant became involved he would make an assignment +o one of his best 
friends or relatives, fictitious claims were allowed without any reasonable 
investigation, stocks were sold to the assignor’s friends without reason- 
able competition, allowances in the way of fees and expenses were made 
without regard to the creditor’s views—in fact, the usual run of assign- 
ments was nothing but a farce for the benefit of the party who had made 
an assignment under the delightful title, “Assignment for the benefit of 
creditors.” 

Of course, even under the bankruptcy law many frauds are still per- 
petrated upon the merchants, but this is largely because many merchants 
go on the theory that when a debtor has gone into bankruptcy the United 
States Government will act as counsel for the creditors in seeing that they 
get all that they are entitled to. The result is, that creditors frequently 
do not employ counsel, and if claims are not placed with attorneys and 
no interest taken in the matter, it is quite natural that the creditors must 
suffer by reason of the estate being run through the courts in a haphazard 
manner and without regard to the creditor’s interest. If the creditors 
will employ the same amount of diligence under the bankruptcy law 
as they did before the bankruptcy law was passed by having their claims 
represented by capable attorneys who understand the bankruptcy prac- 
tice, I am satisfied there will be very little reason to complain against 
the bankruptcy law. The mere fact that a large majority of merchants 
are in favor of the bankruptcy law is a splendid indication of its value, 
but, as stated before, creditors ought to be just as diligent in bankruptcy 
cases as they were before the bankruptcy law was passed. 

In this connection I quote the statements of Mr. Clayton, the author 
of the bill to repeal the bankruptcy law, as follows: “The friends of the 
present bankruptcy law who belong to the creditor class are constantly 
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endeavoring to perfect this act into mere machinery for the collection 
of debts.” In other words, too many creditors seem to think that when 
a man goes into bankruptcy the United States Government looks after 
the creditors’ interests without the creditors taking any action. This 
is not true, but on the contrary, the United States Courts and referees 
in bankruptcy are for the purpose of hearing the various pleadings that 
may be presented to them, and quite naturally, if the creditors don’t 
protect their own interests, it leaves the matter in shape for the bank- 
rupts to treat the creditors very nearly as they see fit. 

The action of the Judiciary Committee has stirred up a tremendous 
sensation in the commercial world, as the members of the Judiciary Com- 
mittee who reported in favor of a repeal of the bankruptcy law were 
practically the same people who worked against the passage of the law 
originally. The immense influence being brought to bear to keep the 
bankruptcy law in force is substantially shown by the articles in such 
papers as the Daily Trade Record, The Dry Goods Economist, and other 
prominent newspapers in the large cities, besides the action of the 
National Association of Credit Men, the various local Associations of 
Credit Men, the New York Merchants’ Association and the New York 
Board of Trade and Transportation, all of whom are working earnestly 
to keep the bankruptcy law in force. 

The resolutions of the New York Board of Trade and Transporta- 
tion, published in the Daily Trade Record on February 16th, clearly show 
the strength of the mercantile world in this respect. It is perhaps.a good 
thing that this agitation has come up in view of the fact that some mer- 
chants seem dissatisfied with the bankruptcy law, and it will give these 
merchants an opportunity to consider the awful frauds that were per- 
petrated upon them before the bankruptcy law was passed. 

As stated before, however, if the creditors expect good results under 
the bankruptcy law or any other law, they ought to see to it that their 
interests are properly represented by capable counsel when they have 
claims against bankrupt estates. 

A high authority at Washington has gone on record to say that the 
difficulty is not so much with the bankruptcy law, but rather with the 
utter indifference shown by some creditors by simply filing their claims 
and not taking any active interest when they are creditors of a bankrupt 
estate. 

Let us hope that creditors will become more unanimous in this re- 
spect, and we believe the views of the few who are opposed to the bank- 
ruptcy law will soon be changed to appreciate the benefit that they can 
derive if their claims are properly handled. 


Attention—Notice from Business Literature Committee!!! 

The Business Literature Committee desires to call the attention of 
members to the literature published by the Association, a list of which 
follows. Members can obtain copies of the same from the Secretary- 
Treasurer, upon application. 

Laws Regulating the Sale of Stocks of Goods in Bulk. 

The National Bankruptcy Act. 

The History and Law of Bankruptcy, by W. T. Craig. 

Bankruptcy a Commercial Regulation, by James Monroe Olmstead. 

Failures and Their Causes, by Frank W. Yale. 

The Strength of the Credit Man is Knowledge, by W. A. H. 
Bogardus. 

Greater Responsibility, by Nahum M. Tribou. 

The Business of Making Laws, by W. H. Hotchkiss. 

Character and Credit, by Edward D. Page. 

Individual Credits, by Jas. G. Cannon. 

Is It Worth The Dues? 
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Another Notorious Case 


Mr. David S. Ludlum, Trustee in Bankruptcy for I. Wiener & Co., 
recently called a meeting of the creditors and submitted to them a report 
of Referee Hoffman in which the bankrupts are ordered to turn over to 
the trustee the sum of $76,071.66. The referee’s report, which follows, 
is well worth reading. Facts set forth in it are a striking example of 
commercial dishonor, as well as an illustration of the opportunities which 
the Bankruptcy Law affords of laying bare operations such as Wiener 
& Co. engaged in.. A circular issued by a number of the creditors, and 
which is printed in connection with this article, clearly shows a deter- 
mination on their part to continue the prosecution of the case. 

Trustee Ludlum has performed an enormous amount of work in this 
case, and it is largely due to his persistency that it has reached its present 
stage. ‘ihe National Association of Credit Men and the Merchants’ 
Mutual Protective Association have rendered substantial assistance, 


To the Creditors of I. Wiener & Company, Bankrupts. 


An informal meeting was held by a few of the creditors of the above 
firm at which David S. Ludlum, Trustee in Bankruptcy, was present. The 
undersigned all agreed in this matter to continue the legal fight against 
these bankrupts and to support the order of the referee, Edward F. Hoff- 
man, to require both bankrupts to turn over to the trustee, for the benefit 
of creditors, the sum of seventy-six thousand and seventy-one dollars and 
sixty-six cents ($76,071.66), a copy of which order we take pleasure in 
enclosing herewith. 

The trustee reported that he had received through counsel an offer 
of ten thousand dollars ($10,000.00) in full settlement of the payment 
ordered by the referee, which was rejected by the undersigned; and al- 
though the trustee still has in his hands some funds to continue the con- 
test, the creditors present agreed personally to contribute and recommend 
further contribution by all the creditors when the occasion arises, in any 
move that the bankrupt may take for relief from the referee’s order above 
mentioned, the said contribution not to exceed ten per cent (10%) of 
our respective claims. 

The National Association of Credit Men was represented at this 
meeting by counsel, and concurred in the sentiment of the meeting. 

W. SrurssBerc, ScHELL & Co. A. D. Jurmyrarp & Co. 
TREAT, CoNnveRSE & Co. DEERING, MILLIKEN & Co. 
FAULKNER, Pace & Co. Ws. Isetin & Co. 
L. F. Dommericu & Co. Ruscu & Co. 
CONVERSE, STANTON, & Co. Everett, Heaney & Co. 
S. Pererts & Co. ScHEFER, SCHRAMM & VOGEL. 
Stevens, SANForD & Jorpon. TeEFFT-WELLER Co. 
FLEITMAN & Co. C. M. ALLEN Company. 
Wm. Ewart & Son. 
New York, April 14, 1905. 


Report by Epwarp F. Horrman, Esq., Referee in Bankruptcy. 
To THE HONORABLE THE JUDGES OF THE SAID COURT: 
The Referee, to whom was submitted by counsel the petition of 
David S. Ludlum, Trustee of the above-named bankrupts, for an order 


on each of the said bankrupts to pay over the sum of $76,071.66, as con- 
cealed from the creditors, under penalty of commitment for contempt, 


RESPECTFULLY REPORTS: 
That, briefly stated, the questions involved in this proceeding are: 
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=~ hee er fF oOaPe Se. 


First.—Whether or not Barnett Weiss, of said bankrupt firm, who 
was duly served with a subpoena in the original petition in bankruptcy, 
but who absconded before the commencement of this proceeding, and 
whose whereabouts.are unknown, can be considered a party to this pro- 
ceeding without special notice or advertisement. 


SEconD.—Whether or not the disappearance of the assets of the firm 
is due to the connivance of the said Barnett Weiss with Isaac Wiener 
as joint tort-feasors in a conspiracy to defraud the creditors, in which 
case each would be responsible for the total sum of money concealed or 
property withheld ; or whether they acted independently of each other in 
the management of the firm assets, in which latter case each would be 
chargeable with the moneys subject to his individual control. 


THIrRD.—Finding of fact as’ to the amount of money that has not 
been properly accounted for. 


History OF THE CASE. 


On March 14, 1903, petition in bankruptcy was filed and duly served 
on both Isaac Wiener and Barnett Weiss. 

On March 15, 1903, Isaac Wiener filed petition and answer de- 
manding proof of the allegations in the petition which answer was spe- 
cifically referred to the Referee in this case to take testimony and report 
to the Court. Some four hundred pages of testimony were taken in this 
proceeding and report filed by the Referee finding that acts of bankruptcy 
had been committed and recommending an adjudication. The Referee 
believes that his report never came before the Court for consideration, 
as, upon filing of the report an adjudication was submitted to on behalf 
of the bankrupts. 

After the adjudication in bankruptcy and the election by the creditors 
of David S. Ludlum as Trustee, numerous meetings were held before the 
Referee and a very large amount of testimony was taken in the investiga- 
tion of the affairs of the bankrupt firm, and Isaac Wiener, of the bank- 
rupts, was examined, but Barnett Weiss never appeared in this pro- 
ceeding. It was in evidence that he had not been within the jurisdiction 
of this Court since the time of the original service of the petition in 
bankruptcy until he was brought back from Canada on a requisition to 
respond to a criminal charge brought against him in the Quarter Ses- 
sions of Philadelphia County. 

This present proceeding, on petition to produce, was filed on the 25th 
of January, 1904. A ‘subpoena was duly served on Barnett Weiss, 
who happened to be in Philadelphia at that time, having been brought 
here on extradition proceedings, to appear as a witness. He did not 
appear in answer to the subpoena, but again absconded from the jurisdic- 
tion of the Court, and Isaac Wiener, also, about this time absconded. 
They are both now absconding debtors secreting themselves from the 
proceedings in the case. 

The testimony was very voluminous, both in the way of examination 
of witnesses and expert accountants on the books of the bankrupt, but 
the following facts are undisputed : 


That within a few months of the filing of the petition the bankrupts 
obtained on credit, on financial representation, goods exceeding in amount 
$87,000. When the Trustee in Bankruptcy came into possession, all 
of the goods mentioned had been disposed of save a remnant in the store 
of the bankrupts which was appraised at $2,383.69, and sold for $2,764.59: 
in other words, the bankrupts should have had the proceeds of $87,000 
worth of goods purchased within a few months of the date of the petition 
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and there only came into the possession of the Trustee goods to the value 
of less than $3,000. 

Isaac Wiener accounts for the disappearance of the assets in the 
following manner: 

He claims a credit for $40,800 for money which he alleges to have 
been fraudulently extracted from the firm without his knowledge by his 
partner, Barnett Weiss, consisting of $8,300 cash, which he was given 
to deposit, and money drawn out of bank by a series of checks between 
February 13th and March 5th, all without his knowledge or assent and 
only discovered by him on finding that the account had been overdrawn. 
Deducting the $40,800 Wiener charges as taken by Weiss, he explains 
the loss on the balance of $87,000 by sales below cost, uncollected accounts 
and undervaluation of the property on, hand. 

In the original proceeding before the Referee on the petition for 
adjudication there was no testimony taken to contradict the testimony of 
I. Wiener that the sales were made at 25 per*cent. below the cost, and 
in his report on that proceeding he found as a fact that such was the case, 
but on the testimony taken after the adjudication, it was shown by some 
six or seven witnesses to whom sales were made that this contention was 
absolutely untrue, and that in the case of one A. Parker, the books falsely 
charge $4,300 as still due, when in point of fact, it had been paid, thus 
showing that the books and testimony of the bankrupt I. Wiener were 
both false. 

It appears difficult to the Referee to see how a more complete case 
of conspiracy to reap a corrupt financial harvest from customers could 
have been concocted than that which has been shown in the case in hand. 
The bankrupts purchased goods in excess of $87,000 on a false financial 
statement within a few months preceding the insolvency. 

The system of false bookkeeping ; the conversion of goods into cash; 
the drawing out of the moneys by Weiss, who, by the way, had never 
until within a few months of the final transactions been allowed to sign 
firm checks; his entire depletion of the bank account; his absconding; 
his return and second absconding with a forfeiture of bail, followed im- 
mediately by the absconding of Isaac Wiener, exhibits the most deliberate 
design of fraud and reckless contempt of the Court on the part of both 
bankrupts. 

In view of the proceedings subsequent to the insolvency it cannot be 
doubted that the purchases were made with a view to directly appro- 
priating the value of the goods purchased from the creditors, and, there- 
fore, a conspiracy had been entered into between the two partners which 
was continued and carried out by the subsequent transactions. Isaac 
Wiener’s testimony having been shown by several witnesses to be entirely 
false, it can only be assumed that his testimony as to his ignorance as to 
the extraction of the money by Barnett Weiss was also false. As soon 
as Barnett Weiss is brought back to the jurisdiction of this Court, he 
again absconds and this is immediately followed by the absconding of 
Isaac Wiener. 

The ‘Referee is of the opinion, therefore, that they are both equally 
criminal as joint tort-feasors acting in a conspiracy to defraud, and as 
it is impossible to say in whose possession the funds of the estate have 
been secreted, the same order should be made against each unless it 
should be held that for lack of notice of the proceeding, Barnett Weiss 
was not subject to the order of the Court. 

As to this suggestion made on his behalf, both bankrupts being rep- 
resented by the same attorney, it appears Weiss was duly served with a 
subpeena in the original bankruptcy suit. 
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It has been held in the case of Wilcox, 109 F. R., 628, C. C. A., 2d 
District, in passing upon the admissability of evidence taken in a general 
examination in a subsequent proceeding, a proceeding in bankruptcy 
from its commencement to its close upon the final settlement of the 
estate is but one suit. The several motions made and acts done in a 
bankrupt case in the progress of the case are not distinct suits at law or 
in equity, but parts of one suit in bankruptcy in which they cannot be 
separated. 

The Referee calls the attention of the Court to the ruling of Mc- 
Pherson, J., Jn re Wiesen Bros., which opinion is not yet reported, in 
which the cases cited are considered. 

In addition to this, A. S. L. Shields, Esq., attorney for Barnett Weiss, 
appeared in this special proceeding on motion to have the Referee ex- 
onerate Barnett Weiss for not obeying the service of the subpoena to 
appear at the hearing, on the ground that he was only extradited for a 
special purpose and not within this jurisdiction for any other purpose 
than that suit upon which the extradition had been granted. The bank- 
rupt, Barnett Weiss, therefore, was subpoenaed in this case and was in 
Philadelphia while this proceeding was going on. He, therefore, had 
ample notice of the proceeding, and, having been duly subpoenaed at the 
institution of the suit in bankruptcy, it was his duty to take cognizance 
of all the subsequent proceedings. 

Having absconded and secreted himself, it does not seem to the 
Referee that it is necessary for the Trustee to advertise the proceeding 
as provided in Section 13 of the Equity Rules. 

It does not seem necessary to the Referee to review the elaborate 
calculations made from the books of the bankrupts. 

The bald fact that property to the value of $87,000 by the manipula- 
tion of the two bankrupts has shrunk to the paltry sum of $3,000, and that 
they have both absconded, appears to the Referee to be sufficient to 
justify the order asked for, and it should be made against each of them, 
as it is impossible to say which has control of the funds. If they should 
return to the jurisdiction of the Court it will be a very easy matter for 
either or both of them to submit to an examination and apply for any 
review or readjustment of any finding that is now made. 

The Referee, therefore, reports that he submits the following orders 
to the Court for approval : 

And now, to wit, March 7, 1905, it is ordered that Isaac Wiener pay 
to David S. Ludlum, the Trustee in Bankruptcy, the sum of seventy-six 
thousand seventy-one dollars and sixty-six cents ($76,071.66) within ten 
days of the date of this order, with the further order that credit be al- 
lowed on the said sum of any moneys collected from Barnett Weiss. 

And now, to wit, March 7, 1905, it is ordered that Barnett Weiss pay 
to David S. Ludlum, the Trusteee in Bankruptcy, the sum of seventy-six 
thousand seventy-one dollars and sixty-six cents ($76,071.66) within ten 
days of the date of this order, with the further order that credit be al- 
lowed on the said sum of any moneys collected from Isaac Wiener. 


Epwarp F. HorrMan, 
Referee. 
Newspaper Man Tells About Credit Men 
Address by Mr. MacDonald, of the Louisville Herald, at a meeting of 
the Louisville Credit Men’s Association. 


A famous editor, Whitelaw Reid, has just been sent to the Court 
of St. James. It was this editor who described the best newspaper man 
as the man who knows where hell is going to break out and has a man 
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on the spot. Without committing anyone let me say that I am glad tp 


be with you to-night—glad to meet at the social board the men who 
do you the greatest possible human kindness when they turn you down, 

“A Good Report” is synonomous with daily newspaper life and in 
the conduct of a newspaper it is as vital to its well-being as is “The Good 
Report” of the credit man to his immediate concern—for a newspaper, 
unable to furnish its patrons “a good report” of itself is a deadweight to 
the community. 

But “a good report” is not the whole thing. I have sometimes 
thought, when walking through a cemetery, that if some of the men 
who were deposited there would stop on the morning of the resurrection 
and read what was written on their tombstones, they would swear they 
came out of the wrong graves. “A good report” is, therefore, not to 
be taken at its face value in a graveyard. 

I made an allusion to the impossibility of a newspaper sailing a 
straight course through an adverse wind. Do not misunderstand me. 
I believe that a newspaper, honestly conducted, touches the springs that 
reach every home and clothes every purpose in the garments of self- 
respect. It is not easy to stand in the centre of the world’s affairs and 
invariably do the right thing. It is not easy to occupy the pedestal and 
be pointed at as the great incarnation of human nature—and not wince, 
It is not easy to acknowledge a mistake or a blunder when you are full 
in the glare of the limelight of the public eye—but, gentlemen, it is 
easier to do so when back of your every thought and act is the conscious- 
ness of having done your duty. In other words, it is up to the individual 
to so live as to be able to give himself “a good report.” 

In business life the pulse of an institution is the credit man. He can 
tell you the quality of every drop of blood that courses through the cor- 
porate veins. He knows who your great-grandparents were, and whether 
your relatives are in or out of jail. He knows who your wife’s former 
sweethearts were; he knows where you worship and where you imbibe. 
He can tell you on the instant whether you give a dime or a dollar to the 
church every Sunday. He knows the cost of the clothes on your back, 
and whether or not they are paid for. He knows by looking into the 
northeast corner of your southwest eye whether you are thrifty or a 
spendthrift. He knows of your “comings and goings,” and can give you 
a diagram of each, and each totally unlike the other. He knows a clove 
from a bourbon breath, and a four-flush from a full house-keeper. He 
lays awake nights figuring out the risk and walks about in the daytime 
discounting it—or juggling it with a lot of little risks. He gives you the 
February frappé with so much geniality that you involuntarily say “thank 
you,” or you back out from his presence. He can scent a frenzied financier 
across a Louisville alley, and as for Mrs. Chadwick, the dear, good soul 
never got a look-in on the credit man. 

He is the gentlest, mildest, meekest man you'll ever meet in all the 
glad year, and you can’t do a thing to him if he says no. You wouldn't 
if you could—for there’s another one in the next block. 

Argue with him and he makes the claim look like a Democratic 
majority. Be plausible with him and he will tell you Phil Tyson is the 
greatest fire-fighter. He believes in the efficacy of the cold water cure for 
the credit disease. 

Jolly him and he will confuse you by pointing to the clock and re 
marking, “When that clock’s hands point to ten minutes to three and it 
strikes five I know it is half past two.” You ask him how, and he bids 
you a good morning or a good afternoon. 

An Eastern editor likens the meanpeper to the man who lifts the roof 
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off the world and lets mankind look in. He advises us to scatter seeds 
of kindness and make the toilers happy. That might make “a good 
report,” but it reminds me of the story of the minister who preached to 
his new charge in Kentucky on the evils of liquor selling. He was re- 
minded of the fact that Brother So-and-So was the largest contributor 
to the local church. He preached on the subject of gambling, progressive 
euchre and other awful sins, and on each succeeding Monday he was 
remonstrated with by angry parishioners. Finally, in despair, he said, 
“They stood for this sort of thing in Illinois and I want to know what 
sort of thing I am to preach on.” The answer was ready and it was, 
“Give the Mormons Hell; they have no friends here.” 

And having begun and ended this talk with reference to that un- 
discovered region in Breathitt County, I leave you to the other devils of 


the fourth estate. That they may be merciful to you sinners is my humble 
prayer. 


SA ABPSS . 
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The Firm of Mrs. Smith and Mr. Smith 


One of our members received the following report, which is re- 
freshing, being decidedly out of the ordinary: 

Smith came here about eight years ago. For a time the business was 
millinery alorle, in his wife’s name. They “plugged” along for some 
while, the Mrs. J. L. R. doing the mercantile business, and J. L. R. doing 
the cooking, washing, sweeping, nursing, etc., the boys said. Finally, 
J. L. R. was promoted to the position of assistant milliner. They bought, 
about a year ago, through me, a small remnant stock of general mer- 
chandise on time. J. L. R. was again elevated in his world of business 
to the honorable and well deserved attitude to which few men attain. 
He could be either himself or his wife. He could write the signature 
either “J. L. R. Smith” or “Mrs, J. L. R. Smith,” and it stood. True to 
the spirit of encroachment, it became more and more troublesome to write 
the prefix, and in the late rush of business it is written plain and simple 
“J. L. R. Smith.” 

He and his wife own a little house here now worth $1,000; would 
command $750 anyhow. They have in their business about the same. 
They have so far been reasonably prompt and in a small way reliable, 
and their honesty has not been questioned. I would personally (as I have 
done) give them credit for $200 or $300. 


Insolvency Record, First Quarter 1905 


Dun’s Review contains an interesting report of the insolvencies for 
the first quarter of 1905, which, compared with the record for the same 
period of 1904, shows a slight increase in the number of failures, and 
a tremendous falling off in the amount of liabilities. Here are the figures: 

Failures.—1904, 3,376; 1905, 3,465; Increase, 89. 

Liabilities—1904, $57,079,819; 1905, $32,907,812; Decrease, $24,- 
172,007. 

The Review presents an elaborate analysis of these figures, a careful 
examination of which shows that the decrease in the liabilities is well 
distributed, not only as to nature of business, but also as to location. Dun 
does not attempt to analyze the causes for failure in business, except so far 
as to connect the Baltimore fire with the record for the first three months 
of 1904. Deducting the loss through failure caused by this fire there 
is still a substantial reduction in the amount of liabilities in favor 
of the present year. Dun also calls attention to the fact that the liability 
record for 1905 is smaller than any year except one for the past twenty- 
four years. It cannot be denied but that there has been a decided change 
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during the past few years in the methods of transacting business, a change 
which is making itself felt, and is no doubt in part responsible for the 
improved conditions. Financial statements are regularly demanded from 
applicants for credit. Credit secrets are no longer hidden. Competitors 
are freely exchanging credit information. The States are recognizing 
the demand for better protection against commercial fraud, while the 
National Bankruptcy Act has provided the machinery for ridding the 
business community of that barnacle, the old business friend, who made 
a good living off of his debts. Large lines of credit to houses who have 
the reputation of being slow in payment are no longer encouraged. The 
Bankruptcy Act is a safety-valve on preferences. During the past few 
months plans have been carefully laid to stop some of the abuses still 
existing in commercial circles, the presence of which swelled the 
yearly losses. Under ordinary conditions there is every reason to look 
forward to a continued decrease in the annual failure liability. 


Important Bulk Law Decision 


In the case of Edmund Wright, trustee for W. C. Loftus & Co. 
vs. Edward Hart, the Appellate Division of the Supreme Court of New 
York State, First Department, sustains the constitutionality of the New 
York Law of 1902 (Chap. 528), regulating sales of stocks of merchan- 
dise out of the regular and usual course of business. Judges O’Brien, 
Hatch and Laughlin agree as a majority in favor of the Act. Judge 
Ingraham files a dissenting opinion. In the opinion written by Judge 
O’Brien it is interesting to note that the Court considers that the various 
requirements of the statute “can be done without hardship or undue 
effort on the part of either vendor or vendee.” 

The opinion in this case and copies of the laws of Maine and Penn- 
sylvania regulating the sale of merchandise in bulk have been printed in 


pamphlet form, and can be had from the National office upon application. 


No Fake Closing Out Sales in Germany 


It may be news to many of our readers that “closing out” or “clear- 
ing”’ sales, as we have them galore on this side of the Atlantic, are regu- 
lated and supervised by law in Germany. Our merchants, we suppose, 
would go into seventeen kinds of fits if such a law of supervision was 
ever proposed in the United States. But if anybody has an idea that 
German merchants grumble at such provisions of the law he is mistaken. 
From Chemnitz, in Saxony, comes the report that the Chamber of Com- 
merce there at a recent meeting unanimously adopted the following res- 
olutions and recommended that the laws be made still more stringent 
in accordance with the provisions embodied in the resolutions: 

1. A closing out sale may be announced only in case of the disso- 
lution of partnership or the final clearing out of a special line of goods. 

2. An increase in stock by purchase or otherwise in the course 
of a closing out sale shall be prohibited. The seller shall be compelled 
to sell his goods at the announced price to any and every person who 
offers to buy. 

3. Bankruptcy sales may be conducted alone by the receiver, 
and not through a third party, and no third party may designate goods 
for bankruptcy sales. It is desirable that the time during which bankruptcy 
sales may continue shall be fixed by law, with due regard to the require- 
ments in different lines of business. 

How many of our “closing out” sales do you think would stand the 
test of the two first articles? As for Article No. 3, it would be a good 
thing to be adopted anywhere.—E-xchange. 
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Notes. 


W. E. Patterson, a merchant of Morrow, Clayton County, Ga., has 
been found guilty of cheating and swindling, and has been fined $500, in 
default of payment of which Patterson will have to serve twelve months 
in the county chain gang. The complainant in the case was M. C. Kiser 
Co., of Atlanta, Ga., who alleged that Patterson secured credit from them 
by means of a false statement in which he claimed assets of $2,400, and 
liabilities of $400, whereas at the time the statement was made Patter- 
son’s liabilities were over $1,000, and his assets considerably less than 
the amount claimed. 


Mr. Joseph Farley, Ex-President of the Rochester Credit Men’s 
Association, will sail for Europe in June. Mr. Farley expects to be abroad 
for several months, 


Mr. E. M. Skinner, of the Chicago Credit Men’s Association, has 
been enjoying the delights of Hot Springs, Va. 


Mr. C. N. Lukes has been elected Secretary-Treasurer of the Sioux 
City Bureau of Credits. 


The first case under the new bulk sales law of Pennsylvania is re- 
ported from Philadelphia. David Goodman, dealer in shoes, was arrested 
April 18, and held in bail to answer the charge of misdemeanor in making 
a false answer in violation of the Act. 


The National Association of Manufacturers will hold, at Atlanta, 
Georgia, May 16, 17 and 18, their Tenth Annual Convention. An at- 
tractive program has been prepared, including addresses by Mr. Ludwig 
Nissen, on “Governmental Relation to Public Franchises’; Mr. Eugene 
N. Foss, on “Canadian Reciprocity”; Mr. Edward Atkinson, on “Fire 
Protection”; Mr. D. A. Tompkins, on “The Present and Future of Cotton 
from the Plantation to the Loom”; Mr. Daniel Davenport, on “The 
Necessity of Organization, National and Local.” Provision is made in 
the program for an address opposing the repeal of the National Bank- 
ruptcy Act. 


The Executive Committee of the Pittsburgh Credit Men’s Associa- 
tion has decided to establish an Adjustment Bureau. Arrangements are 
now being made, and the bureau will be in full swing before many weeks. 


The Merchants’ and Travelers’ Association, of which Mr. Frank S. 
Evans is president, recently gave its members a banquet. Mr. Evans 
acted as toastmaster. Interesting addresses were made by a number of 
prominent Philadelphia merchants. The work of the Association is 
largely, responsible for the increased trade Philadelphia has enjoyed 
during the past year. 


The Secretary of the Philadelphia Credit Men’s Association, Mr. 
S. W. Severson, has been confined to his house by illness for the past 
ten days. Mr. Severson reports that he expects to be at his office again 
within a few days’ time. 


Mr. Max Silberberg, President of the Cincinnati Credit Men’s Asso- 
ciation, appointed, at a recent meeting of the Association, a committee 
to formulate plans for the organization of an adjustment bureau to be 
operated in connection with similar bureaus now being formed in all the 
principal cities of the country. The Committee, consisting of Max Silver- 
berg, Chairman; Wm. A. Hopple and A. W. Brown, held a preliminary 
meeting April 22, and will meet again within a few days to complete their 
plans and to prepare a report to be submitted to the members of the Cin- 
cinnati Association. 
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A few weeks ago a bill was introduced into the Legislature of New 
York State, calling for the repeal of the State act regulating the sale of 
merchandise in bulk. Chairman Ford promptly notified the affiliated 
branches in Buffalo, New York and Rochester, while the National office 
communicated the facts to the individual members. The proposed repeal 
raised a storm of protest resulting in the Committee on General Laws 
holding a public hearing which was attended by a delegation representing 
the credit interests, who made a vigorous protest against the proposed 
action. Up to this time the Committee on General Laws has failed to 
report the bill and it is generally understood that it will not be heard 
of again during the present session. 


Secretary Henry J. Sayers of the New York Credit Men’s 
Association has just returned from a brief sojourn at Atlantic City. 


L. J. Stevenson, Ex-President of the Grand Rapids Credit Men’s 
Association, while on a business trip through the West, took occasion to 
spend several days in Denver, where he called on a number of friends and 
attended the monthly dinner of the Denver Credit Men’s Association. 


Senator Charles D. Griffith, of Denver, Colorado, the Credit Man in 
politics, has announced his retirement from political life, to take effect at 
the expiration of his present term as state senator. 


The demand of the Association’s standard form of trade inquiry 
blank is steadily increasing. During the past ten months 175,000 copies 
of the form have been marketed. 

Members will favor the Association by promptly submitting to the 
National office any suggestions they would like to have passed upon by the 
Convention at Memphis. 


The attention of all members is called to a letter printed in the April 
issue of the BULLETIN, addressed to Secretary-Treasurer Meek, signed 
by W. H. Chapin, representing a committee of the Portland, Oregon, 
Association of Credit Men. Any member of the National Association 
of Credit Men attending the Lewis & Clark Exposition will be well taken 
care of by the Portland Association of Credit Men. 


Six suits aggregating $47,231.30 have been commenced by different 
parties against the Massachusetts Real Estate Company, The Pelletier 
Dry Goods Company and F. M. Pelletier of Sioux City, Iowa. «The 
plaintiffs are seeking to recover their losses in the fire of December last. 
The case is a novel one and if the decision is in favor of the plaintiffs it 
will established a precedent of immense possibilities. It is sought to estab- 
lish that any property owner who negligently allows fire to destroy his 
buildings is responsible for the losses on other buildings burned in the 
spread of the fire. Members should keep in touch with this case. 


Mr. Lee M. Hutchins, of the Grand Rapids Credit Men’s Association 
has been confined to his house for several weeks with a severe attack of 
typhoid fever. Mr. Hutchins is now recovering and it is expected that he 
will soon again be able to take up his work as credit man for the 
Hazeltine & Perkins Drug Co. 

The members of the National Association of Credit Men in Little 
Rock are planning to form in that city a local branch of the National 
Association of Credit Men. 

Mr. S. D. Buck has been elected Secretary of the Credit Men’s Asso- 
ciation of Baltimore and General Manager of the newly established credit 
bureau of that Association. The success of the bureau is already assured, 
subscribing members having filed the names of over 120,000 customers. 
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LOCAL ASSOCIATION NEWS 


Baltimore Credit Men’s Association. 


Progress was the watchword at the banquet of the Baltimore Credit 
Men’s Association, given recently at the Hotel Belvidere. 

Nearly two hundred representative business men and merchants 
gathered about the beautifully adorned board and listened to eloquent 
speakers who voiced the sentiments of the progressive element. At the 
conclusion of the speaking the following resolution was enthusiastically 
adopted without a dissenting voice: 

“The Credit Men’s Association of Baltimore City, recognizing that 
the spirit of our city’s greatness is demonstrated in municipal improve- 
ments, desires to register its emphatic approval of the Sewerage, Annex 
and Park loans that will be brought before her citizens for ratification on 
May 2. 

In declaring this approval and pledging itself to actively support these 
loans the Credit Men’s Association recognizes that municipal improve- 
ments are indissolubly united with commercial progress.” 

The Committee in charge of the banquet was comprised of Messrs. 
H. M. Mason, Chairman; E. H. Effinger, C. T. Bagby, W. L. Stansbury, 
ae G Coblens, B. W. Cockran, Jr., Jas. H. Stone and J. H. Tregoe. 


Buffalo{Credit Men’s Association 


The Buffalo Credit Men’s Association held their regular monthly 
meeting on the evening of April 13th. After an enjoyable dinner a busi- 
ness session was held, presided over by President A. H. Burt. The Sec- 
retary read the report of the Investigation and Prosecution Committee 
of the Philadelphia Credit Men’s Association, following which President 
Burt appointed a special committee consisting of Messrs. Wm, A. Joyce, 
Geo, W. Farnham and M. E. Preisch, which committee is to consider the 
establishment by the Buffalo Credit Men’s Association of a Bureau of 
Investigation and Prosecution. The appointment of delegates to the An- 
nual Convention was taken up, and after an informal discussion it was de- 
cided to make this matter a special order of business for the May meeting. 
At the close of the business session Mr. John W. Campbell, Secretary- 
Treasurer of the Credit Clearing House, delivered an interesting address 
on the subject “The Credit Clearing House.” 

The Annual Meeting of the Buffalo Credit Men’s Association will 
take place on May 11th. These delegates are in the field: 

President, Dumont A. Whiting; Alfred H. Burt. 

Vice-President, A. J. Hoefner; C. F. Smith. 

Treasurer, John Russ; E. J. Newell. 


Boston Credit Men’s Association 


The monthly meeting and dinner of the Boston Credit Men’s Asso- 
ciation held on Tuesday evening, April 18th, at Young’s Hotel, was an 
instructive and enjoyable affair, and one which brought to the surface 
many new topics worthy of careful consideration. 

President Ainsley presided at the meeting and the list of speakers 
and their toasts were as follows: 

Samuel Ward, “Success.” 

Jos. Pike, Jr., “Business Chances.” 

William M. Morgan, “Will Have Something to Say.” 

Charles L, Bird, “Negotiable Paper.” 
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Following these speakers, all of whom had something good to say, 
there took place a general discussion upon notes and indorsements occa- 
sioned by the remarks of Mr. Bird, the last speaker. 

Mr. C. H. Arnold, representing Miner & Beal, clothing manufac- 
turers, then made some interesting remarks upon the parcels post ques- 
tion, which had been brought up at a previous meeting. Mr. Arnold said 
in part: 

“I believe the great majority of business men throughout the United 
States when they come to look into the possibilities of this bill will be op- 
posed to it. I do not believe that it is in the scope of the government or 
that it is an equitable proposition. 

“Furthermore I do not believe that with the present tremendous out- 
lay of the post office department any more expensive experiments should 
be indulged in, and any larger deficit thereby incurred. 

“While the system as it is operated abroad is called a success, con- 
ditions are so materially different there than in our country that they 
cannot be quoted as parallel cases. The mail order houses, which have 
made such inroads into the business of the regular stores and generally 
made such tremendous strides in the past few years are scarcely known 
abroad. Our railroads can hardly furnish sufficient cars at “present to 
accommodate the vast business now done by our express companies, and 
we all know what a tremendous struggle the post office department has 
around Christmas time. 

“Would it not be a physical impossibility for them to handle in ad- 
dition even a moderate percentage of the thousands upon thousands of 
packages now carried by the express companies and which flood the coun- 
try during the holidays?” 

An important phase of the insurance question was also presented to 
the meeting by Mr. Arnold. It arose from an article in a dry goods trade 
journal last month and which was in part as follows: 

“In a case where stock is totally destroyed the insurance companies 
examine books and find value of stock destroyed, say $100,000. 

“As the insurance policies all contain an 80 per cent. co-insurance 
clause, the insurance should have been $80,000. But the insurance in force 
at time of fire proves to have been only $70,000, 

“The companies say to the merchant: ‘Seventy thousand dollars is 
only seven-eights of $80,000; you have only carried out seven-eights of 
your contract, but we will carry out ours to the letter. We will pay you 
seven-eights of your insurance.’ 

“The companies give the merchant seven-eights of $70,000, viz. 
$61,250. He protests, saying: ‘You admit that my loss was $100,000; 
you admit that I had $70,000 insurance; why do you take away $8,750 
from my claim?’ 

“The companies’ answer is: ‘Read your policies.’ 

“Thus his ‘error’ costs him $8,750. In the second case all the circum- 
stances are exactly the same as in the first, except that the loss was pat- 
tial, say $8,000. 

“Since, as shown, the merchant’s total insurance was found to be 
only 70 per cent. instead of 80 per cent. of the total value of the stock, the 
companies pay him only $7,000 instead of $8,000. In this case his ‘error’ 
costs him only $1,000. 

“In a word, the insurance company would hold the merchant to the 
letter of his contract, and would pay him only such percentage of his loss 
—if it be a partial one—and such a percentage of his insurance, if the loss 


be total, as his total insurance bears to the amount for which he should 


have insured.” . 
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The Cleveland Credit Men’s Association. 


The April meeting of The Cleveland Credit Men’s Association was 
held in the Chamber of Commerce Cafe on the eventing of April Io, 
1905. The special committee having the matter in hand spared no pains 
to make the meeting a splendid success. The Committee was composed 
of F. E. Pile of The Forest City Paint & Varnish Co., Chairman; 
Kenneth R. Taylor of The Lorain Coal & Dock Co.; and A, J. Gaehr of 
The Geo. Worthington Co, Plates were laid for ninety members and 
their friends, all of whom had signified their intention of being present. An 
enjoyable hour was spent before the chairs were pushed back and the 
cigars passed. 

The guests for the evening were the Hon, Theodore E. Burton, Mem- 
ber of Congress from Cleveland, and Chairman of one of the important 
Congressional Committees, and Mr, Harold Remington, Referee in Bank- 
ruptcy. 

Mr. Findley, the President, acted as toastmaster, and in a happy 
manner introduced the gentlemen, commenting cleverly on their many 
virtues. ° 

Mr. Burton in an interesting and educational address of over an 
hour discussed the subject, “Financial Crises and Depressions.” His ad- 
dres was delightful, and enjoyed by the membership to the fullest ex- 
tent. Mr. Burton enjoys the distinction of being one of the most elo- 
quent and convincing speakers in the House of Representatives, and on 
this occasion he easily maintained his good reputation. Cleveland and 
Ohio claim him as one of their ablest and best statesmen, and have in 
store for him still better things. 

The address of Mr. Remington, on “The Permanency of The Bank- 
ruptcy Act” was listened to with interest, and was full of information 
and suggestions to the Credit Man. 

As a result of the able and persistent work of the Membership Com- 
mittee of the Association, which is composed of the following named 
gentlemen, W. H. Marshall, Chairman; J. B. Pearce; W. F. Lyon; K. R. 
Taylor; and F. A. Grossenbacher, a number of new members were an- 
nounced, the names of whom appear in this issue of the BULLETIN. 


Columbus Credit Men’s Association 


The regular monthly meeting of the Columbus Credit Men’s Asso- 
ciation was held at the Great Southern Hotel, Friday evening, April 7, 
1905. Dinner was served at 6 o'clock, about eighty-five members and 
guests being seated in the main dining-room of the hotel. At 7.30 the 
business meeting was called to order by President F, E. Huggins, who, 
in his inimitable way, introduced the speaker of the evening, Hon. Chas. 
M. Rogers, Referee in Bankruptcy for the Columbus district of Ohio. 
Mr. Rogers delivered a very able and interesting address on the subject 
“Advantage of the Bankruptcy Act,” dwelling at length upon the various 
features of the act which he considered of greatest importance to the 
commercial interests. Among these he mentioned the comparatively 
short time in which an estate can be closed, the small amount of expense 
in the administration, the equality with which the creditors share in the 
distribution of the assets and the advantage of having the estate admin- 
istered by the creditors rather than by the debtor and his attorney. 

Mr. Rogers dwelt at length upon the uniformity of administration 
in the several States under the Bankruptcy Act and contrasted it with 
the insolvency laws in the different States, explaining that the Bank- 
tuptcy Act operated the same in every State and that claims might be 
proven and collected by the credit mga without necessitating the employ- 
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ment of counsel in each case. While under the State insolvency acts, 
it was necessary, in almost every instance where the insolvent debtor did 
not reside in the same State as the creditor, to employ local counsel, thus 
increasing the expense and reducing the amount realized. Mr, Rogers’ 
address was enthusiastically received by the members, and following the 
same a general discussion was indulged in by those present. Mr, R. E. 
Hill, of Delaware; Mr. Harry Swisher, of Newark; Mr. E. B. Dennis, 
Mr. J. D. Price, Mr. J. W. Dages, Mr. O. H. Perry, Mr. J. W. Firestone 
and others from Columbus expressing opinions and relating experiences 
in relation to the Bankruptcy Act and also the insolvency laws of the 
different States. 

At the conclusion of the discussion, a rising vote of thanks was 
extended to Mr. Rogers and resolutions were adopted favoring the 
continuance of the Bankruptcy Act as a permanent law and directing 
the committee to request our representatives in Congress to use their 
best efforts to prevent the repeal. 

At this meeting the executive committee decided to divert from the 
usual practice of confining our meeting to our members and eligible 
credit men of Columbus houses, and invited a large number of jobbers 
and manufacturers from neighboring cities and extended to them the 
privilege of becoming actively identified with the Columbus Association, 
In response to these invitations quite a number of houses from neigh- 
boring cities sent representatives and expressed themselves greatly 
pleased with the opportunity of becoming identified with the Association. 


Chicago Credit Men’s Association 


An interesting meeting of the Chicago Credit Men’s Association was 
held on Wednesday evening, April 19, 1905, at the Great Northern Hotel, 
At the conclusion of the dinner there were addresses by Congressman 


Henry Sherman Boutell, on “Public Debts and National Credits,” and 
by Judge Frederick A. Smith, on “Faith.” Congressman Boutell declared 
the United States was in better financial condition than any other nation, 
He said our interest-bearing debt is about $895,000,000, while France 
owes $6,000,000,000, and Great Britain $4,000,000,000. He also said that 
for the most of the interest-bearing debt of the United States the rate 
is only 2%, the lowest rate known among the nations of the world. Judge 
Smith spoke on “Faith” as applied to commerce. 

After the addresses there was an informal discussion on “The Value 
of Concerted Action by Creditors in Bankruptcy Proceedings.” The dis- 
cussion was taken up by request of C. A. Bruce, Treasurer of Miller & 
Hart. Mr. Bruce offered the first suggestion and spoke for the organiza- 
tion of a bureau on similar lines of bureaus in San Francisco, Los Angeles 
and Denver. Letters from the representatives of bureaus in these cities 
were read, asserting that while the average payment resulting from court 
proceedings in bankruptcy is 25%, by the new plan of the Adjustment 
Bureau net collections average more than 60%. A resolution was offered 
and carried unanimously, requesting the President to appoint a committee 
to gather information on the subject and report at a subsequent meeting 
of the Association. President McAdow will name the committee soon. 
E. L. Wedeles, of Steele-Wedeles Company, F. A. Smith and C. E. M. 
Newton, of Reid, Murdoch & Co., took part in the discussion. The re 
port of this discussion, circulated by the Associated Press, gives a very 
erroneous impression in regard to the attitude of the Association towards 
the National Bankruptcy Law. It is emphatically not antagonistic to the 
law. The discussion was taken up because there is a strong feeling that 
there should be more diligence showp by creditors in attending to cases im 
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bankruptcy, less delay and indifference. It is held that by the formation 

of a bureau to look after bankrupt cases creditors would be able to realize 

much more than is the case now, under a system of each house for itself. 
The Chicago Credit Men’s Association announces the appointment 


of delegates who will represent that Association at the annual convention, 
as follows: 


Staver Carriage Co. 

Becker, Mayer & Co. 

The Sherwin-Williams Co. 

The Liquid Carbonic Co. 
International Shirt and Collar Co. 
Nelson Morris & Co. 

B. Kuppenheimer & Co. 

The N. K. Fairbank Co. 

First National Bank 

Guthman, Carpenter & Telling 
Reid, Murdoch & Co. 

Bradner, Smith & Co. 

Electric Appliance Co. 

Chicago Varnish Co. 

Continental National Bank 

eet St oe be oe Ng aie woe eines Bros Nonotuck Silk Co. 
. J. Whitlock Belding Bros, & Co. 
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G. H. Hovey Gage Bros. & Co. 
Or DS i in ns op pe eau s «hha Ai S. A. Maxwell & Co. 
E, A. Pettibone Geo. E. Watson Co. 


Detroit Credit Men’s Association 


The regular meeting of the Detroit Credit Men’s Association was 
held on the evening of April 18, 1905, at the Fellowcraft Club, preceded 
by the usual beefsteak supper. About fifty members and friends were 
present. President Seely presided in his usual happy manner. The Sec- 
retary made a verbal report for the Chairman of the Legislative Com- 
mittee in regard to the progress made on the bulk sales bill now pending 
in the House of Representatives at Lansing. Members were urged to 
write letters in support of the bill to Hon. J. J. McCarthy, Chairman of 
the Judiciary Committee, and Hon. Jas. D. Jerome, of Detroit, a member 
of that committee, and the Secretary was directed to telegraph Mr. Mc- 
Carthy to the same effect, in the name of the Detroit Association. 

Circular letters dated April 5th, from National Secretary-Treasurer 
Chas. E. Meek, in regard to the Committee on Mercantile Agency Service, 
and Fire Insurance, and the annual convention at Memphis, were read and 
placed on file; also the letter of Feb. 1oth, from Mr. Meek in regard to 
the repeal of the Bankruptcy Act. The Secretary offered the following 
resolution, by direction of the Executive Committee: 

“Whereas, Efforts are being made in favor of legislation by Congress 
to repeal the National Bankruptcy Act at the next session, therefore be it 

“Resolved, That the Detroit Credit Men’s Association hereby declare 
that they are opposed to any repeal of the Act, and believe that the 
best interests of the business men of the whole country demand that it 
be made permanent. 

“Resolved, That a copy of this Resolution be forwarded to the Sec- 
retary-Treasurer of the National Association.” 

After a motion to indefinitely postpone this matter had been lost, 
the resolution was adopted. 
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The matter of the election of delegates to the Memphis Convention 
was referred to the Executive Committee, with power to act as to the 
appointment and number of delegates. 

The program of the evening was then opened by the introduction of 
Rev. Walter E. Burnett, of Detroit, who spoke eloquently on the duties 
and the opportunities of the Credit Man. 

Dr. Guy L. Kiefer, Health Officer of Detroit, was then introduced 
to speak on “Some Suggestions of Modern Sanitary Science.” His ad- 
dress was very instructive and well received. 

Mr. Hobbs moved a rising vote of thanks to the speakers, which was 
taken, and the meeting then adjourned. 

The regular monthly meeting of the Detroit Credit Men’s Associa- 
tion, held March 15, 1905, was preceded by a beefsteak supper at the 
Fellowcraft Club, attended by about forty members. In the absence 
owing to sickness of President Seely, Vice-President Jas. J. Smith pre- 
sided very acceptably. 

The minutes of the February meeting were read and approved, 
Verbal reports from the Membership, Legislative, Mercantile Agency 
Service and Press Committees were made by the respective Chairmen. All 
reported progress in the work on hand. The program of the evening 
was then introduced by a song by Mr. H. O. Miller. Ex-Judge P. J. 
Van Zile delivered a fine address on “The Man Behind the Gun,” which 
was patriotic and instructive as well. 

The debate on the question, “Can the Detroit Credit Men’s Asso- 
ciation conduct a local bureau for the exchange of credit information 
with profit? If so, how, and at what cost?” was then taken up and 
opened by a carefully prepared statement on the affirmative side by Mr. 
F. R. Hamburger. Mr. Geo. R. Treble replied, dwelling upon the ob- 
jections to the proposed bureau, claiming that the expense would be too 
great and the results obtained inadequate. Mr. J. Aug. Smith briefly 
referred to the work of such a bureau at Louisville and commended it. 
Mr. J. A. Scott, of the American Harrow Co., spoke of ihe limited number 
of their customers who buy of other lines and argued, therefore, that the 
mutual reports were valueless to them. Mr. E. L. Ide spoke of the value 
of the information and moved that further investigation be made by 
the Secretary as to the success of such bureaus in other Associations. 

Mr. Treble moved that it was not the sense of the Association that 
a bureau of credit information could be conducted with profit, which 
motion was lost. The original motion of Mr. Ide then prevailed. After 
another song by Mr. Miller, and a rising vote of thanks to Judge Van Zile 
and other speakers, the meeting adjourned. 


The Jobbers’ Credit Association 
(DuLUTH-SUPERIOR. ) 

At the March meeting of The Jobbers’ Credit Association President 
Daniel Waite appointed special committees on bankruptcy and the pro- 
posed parcels post. The committees have reported these resolutions: 

Whereas, The repeal of the National Bankruptcy Law has been 
favorably reported by a majority by the House Judiciary Committee 
favoring the passage of the Clayton National Bankruptcy Repeal Bill, and 

Whereas, In the opinion of your Committee, the existence of a uni- 
form system of bankruptcy serves the best purposes of the mercantile 
interests of the country, and 

Whereas, We are strongly opposed to the repeal of the present bank- 
ruptcy law, and from past experience, in our opinion, the fact has been 
established that there is a necessity for a permanent and uniform system 
for the administration of the affairs of insolvent debtors, 





Now, Therefore, be it Resolved, That it is the sentiment of this 
Association that all necessary means be taken to urge our Senators and 
Congressmen to oppose the repeal of the National Bankruptcy Law. 

B. W. How, 
C, E. DE Wirt, } Committee. 
C. R. Rust, 


Whereas, The establishment of cheaper rates of postage on mer- 
chandise will, in our opinion, be detrimental to the legitimate mercantile 
interests of the country by building up comparatvely few so-called cata- 
logue houses in the larger cities which wish to thrive at the expense of 
the country merchants and the government postal service, and 

Whereas, It is a matter of record already that mail delivered on rural 
routes costs three times the revenue derived, and 

Whereas, We fully believe that the reduction of letter postage to 
one cent at the earliest practicable moment would confer the greatest good 
on the greater number, 

Now, Therefore, be it Resolved, That we urge our Senators and 
Members of Congress to favor the penny postal law for first class mail, 
and oppose the reduction on merchandise, unless made in conformity 
with the recommendation of Fourth Assistant Postmaster General, that 
a special rate of 3 cents per pound be made to cover packages not exceed- 
ing five pounds in weight, only when mailed at the distributing point of 
any local free delivery route, for delivery to any patron on such route, 
which would be along the line of cheaper rural postage on packages, but 
would keep the distribution within each local community where it belongs. 

F. W. Parsons, 
W. B. Cross, Committee. 
T. C. PHILuips, 


The regular monthly meeting of The Jobbers’ Credit Association 
(Duluth-Superior), was held on the evening of April 26, 1905, at the 
Commercial Club in the City of Superior, dinner being served in the 
club cafe prior to the business meeting. The meeting was called to order 
by Vice-President Theo. W. Rogers in the absence of Daniel Waite, 
President. 

Three delegates were elected to attend the Annual Convention of 
the National Association of Credit Men at Memphis, as follows: B. W. 
How, W. B. Cross and J. C. Donnelly, the last named being of Superior, 
Wisconsin. 


Minneapolis Credit Men’s Association 

The Minneapolis Credit Men’s Association held their regular meeting 
on Tuesday evening, April 18th, at the Nicollet House, the same being 
preceded by the usual banquet. President Salisbury presided, and there 
were present forty-eight members. The Committee on Resolutions re- 
garding the Bankruptcy Act and the proposed parcel’s post asked for 
additional time in which to make their report, which was granted. The 
Committee on Information Bureau reported progress, and they were 
granted further time to perfect their arrangements. A communication 
from the National Secretary in reference to the coming National Conven- 
tion was read, and the matter of election of delegates was made a special 
order of business for the next meeting. 


The Philadelphia Credit Men’s Association. 

The quarterly meeting of The Philadelphia Credit Men’s Association 
was held recently, at which time an important step was taken, in the 
adoption of the Committee’s plan for a local bureau for the investigation 
and prosecution of fraudulent failures. This step, if carried to a success- 
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ful issue, as no doubt it will be, will have a most beneficial effect in the 
way of preventing, through the moral suasion due to the existence of the 
bureau, an appreciable decrease in fraudulent failures—a type of insob 
vency that has become altogether too prevalent in this city and vicinity, 

The responses of the houses to contributions for financial support of 
the new bureau were gratifying, a considerable amount being raised ina 
few minutes, and this, too, without any prior notification having been 
made that subscriptions would be solicited at the meeting. 

The Committee has a plan whereby it is believed there will be suf- 
ficient funds acquired to launch the new bureau upon its career. 

The supplementary report of the Committee on Fraudulent Failures, 
explaining further the scope of the plan, was read by G. L. Levi, Chair- 
man, of Samuel Sternberger & Co. 

Then President Shoemaker alluded to the Denver Credit Men's 
Association’s Adjustmnt Bureau, whose successful operation was shown 
by the large savings to its members through the careful invoicing of stocks 
and their selling at full value, while the cash accounts are placed promptly 
in the hands of collectors, the saving to creditors being between 25 and 50 
per cent. 

Frank S. Evans, manager of the wholesale department of Straw- 
bridge and Clothier, spoke of the beneficial results of wise adjustments, 
where a bureau like the one voted for could step in and, before bankruptcy 
was begun, adjust the trouble and save expenses. He cited an instance 
where such action was taken, with the result that the creditors received 
100 per cent. while the debtor was presented with a substantial residue, 

Chairman Levi also spoke of a case which came under his observation, 
where the liabilities were very large and the assets such that if bankruptcy 
had ensued, a very small dividend, under the most favorable circum- 
stances, would have been declared. He pointed out that the costs of bank- 
ruptcy are enormous, and that if all co-operated the saving of money to 
members through the bureau for the investigation and prosecution of 
fraudulent failures would surprise even the most sanguine. It was pro 
posed, he said, to realize a reserve fund of say $6,000, one-third of which 
would be utilized. He believed that this sum would be sufficient for all 
time, as the earnings of the bureau would not necessitate drawing upon 
the other two-thirds, the reserve fund. 

David S. Ludlum, of the Philadelphia National Bank, and a member 
of Mr. Levi’s Committee, spoke upon the encouragement to persist in 
preventing fraudulent failures afforded creditors by the example of the 
recent refusal of a compromise offer of $10,000 in the notorious I. Wiener 
& Co. case, of which he is the trustee, and the attitude of creditors in ex- 
tending him further financial aid in the conduct of the case. 

There was not one dissenting voice to the establishment of the bureaw, 
and the work of getting subscriptions was taken up at once, with highly 
satisfactory results, all the representative houses responding imme 
diately. Canvassers will now go out into the various lines of business to 
solicit subscriptions from them. 

The report of the Committee is in full as follows: 

To the Officers and Members of the Philadelphia Credit Men’s Asso 
ciation: 

“The National Association of Credit Men and local branches were 
formed but a few years ago for the purpose of improving trade conditions 
and banding together in one body the credit men of the country. Each 
year of its existence has brought forth new conditions and new ideas, and 
the necessity for new methods to meet them. The interchange of thought 
upon these new conditions has, at all times, been equal to the emergency. 
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“The national body at their last annual convention decided to place 
the prosecution of fraudulent failures in the hands of a committee of each 
local association, to be cared for in the territory tributary to each associ- 
ation, it becoming the duty of said committee to formulate plans to carry 
it into effect. Your committee, after careful consideration of the subject, 
deemed it advisable to ask the executive committee to extend the pur- 
poses of the committee beyond the limit of the one specified purpose for 
which it was originally intended, believing that by so doing the Associa- 
tion would be made more valuable to its members and be the means of 
increasing the membership and powers of the Association, and better 
trade conditions generally. 

“Our report to the executive committee, outlining our plan, received 
the endorsement of that body and was then submitted to each member 
for their consideration, inviting their opinions and criticisms. The 
many thoughtful replies and assurances of support encouraged the com- 
mittee to use their best efforts in the perfection of the plan and put it into 
operation. While the committee in their report endeavored to make it 
plain as to the purpose of the bureau, some replies indicated that in one 
particular it was misunderstood; that was that it intended becoming a 
competitor to the collection agenaies, which was entirely foreign to the 
ideas of the committee, and we, therefore, decided to make an explanation 
at this time that in addition to the prosecution feature it was our desire 
to act as an intermediary between the debtor and and the creditor to the 
end that either of them would feel safe to ask the committee to investigate 
the affairs of any merchant in financial difficulty, either before or after 
the fact became public property, and this would save the many complica- 
tions often arising from the employment of numerous attorneys at con- 
siderable cost to each creditor. After a notification from either debtor or 
creditor that the service of this committee was desired a meeting of all or 
part of the creditors could be called and the situation fully canvassed 
with very little expense. 

“Perhaps all do not have the same idea as to what we mean by the 
expression ‘an actual failure.’ It is not necessary that an assignment 
should have been made, a petition in bankruptcy have been filed, 
a chattel mortgage have been entered, or any other legal steps have been 
taken for an actual failure to have occurred; a failure is a failure or in- 
solvency before any of the above steps have been taken, and these are the 
failures we are anxious to handle and obtain control of, so that our 
committee may know what is the proper legal step (if any is necessary) 
which should be taken. : 

“When a creditor feels as though he had a customer who cannot meet 
his obligations, he can report the case to the bureau, sending the claim 
there (in writing with what information he has) for collection, and an 
intelligent investigation will be made at once,and the committee will decide 
the course to be pursued to his interest and all concerned. This may 
mean a meeting of all the creditors, or it may mean just a few; frequently 
a few of the creditors represent almost the entire liabilities, and it is much 
easier to adjust an estate among a few than a great many. No one need 
ever feel offended or slighted on being left out from a call to such a 
creditors’ meeting, because you will only be left out if your claim is very 
small, and you ought to be glad of it. 

“Frequently a man’s affairs can be adjusted without any notoriety or 
any interruption to the conduct of business, and more often than other- 
wise a business can be sold at a greater advantage as a going business 
when that business has not been closed, advertised among the local trade 
that it has been a failure, or is in bankruptcy, or something else. A great 
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deal better price can be obtained by “retirement from business sales” than 
by a sheriff or auctioneer. 

“All these things we want the bureau to accomplish, and I feel that it 
is just this kind of work that is in keeping with the dignity of the National 
Association of Credit Men just so long as the bureau shall be conducted 
for mutual benefit and no other. Our board of directors shall be expected 
to see to it strictly that this position is lived up to to the very letter, and 
this done and done well, and we need never fear of the bureau developi 
into a collection agency for the personal gain of any individual or indi- 
viduals. 

“If a man owes vou money, and you have placed it with a collection 
agency (not a disputed claim), and you are advised and are to the point of 
commencing suit, you should inform the bureau of your action, so that 
they may give the matter immediate attention, and advise you at once 
what action, if any, the bureau will take. You will lose nothing by 
this course, as, while you might collect your claim by suit, too often you 
will precipitate the placing of other claims, which frequently result in an 
assignment or bankruptcy proceedings, which could be avoided, and very 
much larger dividends paid to yourself and all other creditors. 

“It will not take a great while fer the business man to learn that 
when he is in trouble his best friend is the bureau, and it will not take near 
as long for the dishonest man to realize that he should fear the bureau, 
and when they make their call to investigate it is time for him to turn over 
what he has left of his ill-gotten goods. 

“The knowledge that we never settle a fraudulent failure without re- 
ceiving every possible satisfaction which money, brains and perseverance 
can obtain will prevent a great many men from becoming dishonest im 
the twelfth hour, which is very often the case; some attorneys will be 
careful about advice they give such debtors. 

“Another point which has raised some question, is that relative to 
attorneys receiving claims without the committee’s permission. This only 
refers to any particular attorney after the bureau has retained him to 
handle a particular case, and the rule is made so as to secure co-opertion 
in every case we undertake, just so far as is possible. 

“Another situation we hope to master; that is, a great many of our 
members sell goods outside of this territory, and they have asked how we 
intend to serve them. We hope that every other local association of credit 
men will establish a bureau on the lines of our own (which they will 
certainly do if we can make ours successful), when the associations will 
all agree upon what association will handle a certain territory, and then, 
when a claim is reported to the bureau, the secretary will know immedi 
ately whether it is a case to be handled by our own bureau or by that of 
one of our brother associations. 

“Many of our members are in favor of some sort of a national propo 
sition, but the committee are now convinced each association should have 
its own local bureau, and, all working in harmony, we have the strongest 
kind of a national bureau. 

“The National Association of Credit Men have, I believe, some 8,000 
members; each member, it is safe to say, has associated with him, of 
directly interested in his credit work, say five others who are not membefs 
of any of the associations; so we really have a working membership 
for the improvement of credit methods of 40,000 to 50,000 intelligent 
workers, and what cannot succeed if these 40,000 to 50,000 men decide 
it must succeed ? 

“Some say the work is too large and far reaching to be successful} 
others say the Committee cannot handle the work; both of these objec 
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tions are the strongest kind of endorsements. We will admit it is going 
to require a considerable amount of brains and originality. Will the credit 
men of the country admit they have not got the necessary proportion of 
both? If the amount of work required it, we could have a committee com- 
prising every member. 

“We firmly believe that within a year after we have started the 
bureau, have all put our shoulders to the wheel, and have done all in our 
power to help one another, we can diminish the number of recorded fail- 
ures by one-half, and double the percentage of dividends. 

“All have worked hard to secure various kinds of reforms; among 
them the securing of better information and the blanks on which to secure 
it. We have secured a national bankruptcy law and a bulk sales law in 
our own and many States; therefore we cannot see why we should not 
work as a unity for a uniform method of handling the affairs of those who 
become insolvent, or those who are temporarily embarrassed, at the lowest 
possible cost for the benefit of the debtor, the creditor, the welfare of the 
business which it is possible to preserve, and likewise that which must be 
closed up. 

“Among the many letters received by your Committee is one from a 
prominent collection agency, heartily.commending the plan; also a letter 
from another firm who withdrew from our Association two years ago, 
who are so favorably impressed with the plan as briefly outlined, that they 
authorized the secretary to again enroll them as members, and mailed a 
check covering one year’s dues. 

“While all these things are very gratifying to the Committee, we have 
now arrived at the point where the actual sinews of war are necessary 
to prosecute the work. It requires money, and we ask each and every 
member to subscribe an amount commensurate with the magnitude of their 
business, with the full assurance that only such an amount will be called 
for as will actually be required to put in operation, with the hope to make 
the bureau self-supporting in the near future. 

Respectfully submitted. 
G. L. Levi, Chairman.” 

The address of the evening was made by Edward J. Cattell, of the 
Philadelphia Museums, and was entitled “Philadelphia and its Industries.” 
He depicted the marvelous manufacturing resources of the city, and 
humorously showed why the old cry of “Sleepy Philadelphia” was erron- 
eous. He pointed out that the manufacturing output of Philadelphia is 
$603,000,000 annually, or one-tenth of the manufacturing product of the 
United. States. There are 15,886 manufactories, 250,000 hands, $115,- 
000,000 yearly wage list, capital invested, $480,000,000. The center of the 
carpet manufacturing industry is here. Philadelphia’s carpet output is 
the largest in the world. Twenty-five per cent. of steel marine tonnage of 
the United States is built here. Forty-five per cent of the locomotives 
built in the United States are made in Philadelphia. Fifteen per cent, of 
the total sugar output is refined here; 9 per cent of leather, printing and 
publishing, $20,000,000 annual output. 

Mr. Cattell further showed that there are 651 textile mills in Phila- 
delphia, 370 foundries and machine shops. A foreign firm, he said, 4,000 
miles away, recently sent to Philadelphia to have a special tool made. It 
cost $62,000. The city has two river fronts, 33 miles of river, 300,000,000 
tons of freight carried on railroads, 86 banks and trust companies, carrying 
over $500,000,000 deposits ; assessed valuation of real estate, $1,200,000,- 
000 ; 3,000 miles of streets, and 270,000 separate buildings. The speaker 
concluded by appealing to all to speak a good word for the city. 

During the course of the meeting President Shoemaker congratulated 
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the Association upon the passing of the bulk sales law, the fourth and only 
successful attempt. This bill was pushed by the Association. The speaker 
said a merchant informed him that the bulk sales law did his house more 
good in five days of its existence than any organization could. The Presi- 
dent said he was pleased to hear of the constitutionality of the New York 
bulk sales law being upheld by Judge O’Brien. The interesting opinion, 
he said, could be found by members in the Daily Trade Record of April 10, 
Pittsburgh Association of Credit Men. 

The Pittsburgh Association of Credit Men held its Annual Meet- 
ing, May 3rd., at the Union Club, and to quote from one of the local 
newspapers, the members paused between a good dinner and indulgence 
in shop talk, to do honor to a Pittsburgh clubwoman. Mrs. Enoch 
Rauh was the guest of honor and captivated the credit men by her 
charming reading of the Rev. Newell Dwight Hillis’ sketch of the 
life work of Lord Shaftesbury. 

Mr. A. H. Alexander, representing the National Association of Credit 
Men, made a brief address, pointing out the good results of organization 
work. 

Secretary Danahey’s report showed that the Association’s mem- 
bership had reached the total of 212, 51 applications for membership 
having been received since April 20th. The announcement of this splen- 
did increase in membership was enthusiastically received. 

President Given in his annual report presented a general review 
of the Association’s work for the past year, referring especially to the 
part taken in securing the enactment in Pennsylvania of a, law regu- 
lating the sale of merchandise in bulk. President Given called attention 
to the splendid support which the members of the Pittsburgh Association 
of Credit Men had given the work of their Legislative Committee. 

Referring to the organization of a Prosecution Bureau, President 
Given stated that the same had been held in abeyance pending the result 
of the bulk law movement. That being successfully disposed of, the 
Board of Directors will launch the Bureau without further delay. 

President Given also announced the intention of the Board of Direc- 
tors to organize an Adjustment Bureau along lines similar to Bureaus 
which are now being operated by many of the Local Associations. 

The following members were elected as delegates and alternates to 
attend the Annual Convention of the National Association of Credit Men. 

M. J. Connelly, F. H. Jones, D. C. Shaw, C. O. Smith, C. J. Lewis, 
W. H. Cochrane, E. E. McCoy, C. D. Wettach, F. N. Sheppard, Enoch 
Rauh, A. R. Darragh, W. L. Knorr, W. J. Herbster, J. O. Fitzsimmons, 
Frank E. Freese, D. L. Croft, F.W. Hall,W. L. Danahey and F. M.Weikal. 

Portland Credit Men’s Association. 

The regular monthly meeting of the Portland (Ore.), Credit Men's 
Association was held on Wednesday evening, April 19, 1905, in the Com- 
mercial Club rooms. The attendance was very good. After the usual 
carefully prepared dinner many matters of importance were discussed. 
Delegates were elected to attend the National Convention to be held in 
Memphis, Tennessee, in June. The Secretary was instructed to write to 
the Chairman of the National Legislative Committee, entering protest 
against the proposed inauguration of the Parcels Post and One Cent let- 
ter postage. 

The address of the evening was delivered by Mr. W. H. Preston, 
who spoke very interestingly in regard to the work being accomplished 
by the Associations all through the States. 

After a few encouraging remarks by the genial President, Mr. Chas. 
W. Cottell, the meeting adjourned. 
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Richmond Credit Men’s Association. 


The Richmond Credit Men’s Association is the first to announce 
the names of the delegates who will represent the Association at the 
annual convention of the National Association of Credit Men. The 
delegates are as follows: 

W. K. Bache, McCormick Harvester Co.; Hugh Antrim, C. W. An- 
trim & Sons; Chiles Ferrall, Stephen Putney Shoe Co.; Geo. L. Pender, 
American National Bank. 


Rochester Credit Men’s Association. 


The regular monthly meeting of the Rochester Credit Men’s Asso- 
ciation was held Thursday evening, April 27th, in the hall of the Chamber 
of Commerce. There was an excellent attendance. 

“Mercantile Agencies” was the subject of an interesting address 
by Wm. W. Steele, Rochester manager of the Bradstreet Company. After 
the address questions were asked of Mr. Steele. 

The growth of trade relations into modern international commerce 
and the rise of the credit system were first spoken of by Mr. Steele. 
These developments in the United States, he said, demanded some system 
of investigation as a guide for extending credit. 

“Over fifty years ago the two large credit agencies were established,” 
Mr. Steele continued, “and for many years had to contend with strong 
prejudices.” 

After speaking of the opposition the agencies at first met with, the 
speaker continued: 

“The company which I have the honor to represent first issued a 
book of commercial ratings. The first volume contained 110 pages, 
17,100 names and nine places. The intention was to print only the large 
cities. 

“The volume printed in March, 1905, contained 2,600 pages, 1,452,- 
461 names and 91,586 places. A comparison of these figures affords a 
striking illustration of our wonderful American progress. 

“The two general agencies each make about 1,000,000 changes in 
their reference books every year, averaging about 250,000 in each quarter- 
ly edition. By changes I mean names added, names erased, changes in 
firm style, changes in capital or credit, towns added, towns erased, changes 
in gazetteer matter, etc. These figures are not guesses, but are actual, and 
are arrived at by carefully kept statistics. 

“These same statistics have for several years proven that go per cent. 
at least of the agency reports are essentially correct in their conclusions. 
You ask why the other 10 per cent. are not equally so. In answer I would 
say that perfection cannot exist in human affairs, and in this case it is 
easy to specify many good reasons. 

“First, there is sometimes a speculation by business men, which is 
not a matter of general knowledge because of the fact if made public it 
would affect the credit of the speculator. Therefore, it is usually known 
only to him and his broker. 

“Again, it not infrequently happens that there is an unrecorded mort- 
gage, or concealed evidence of debt. Add to these the well-known in- 
stances of false statements made by those whose honesty never had been 
doubted, entangling alliances, indorsements, unforeseen fraudulent acts, 
and it is easy to account for the other 10 per cent. 

“T believe that the agencies and the Credit Men’s Association should 
do everything in their power to change the attitude of the merchants who 
do not make statements. In most cases our efforts must be of an educa- 
tional nature, but remember that a teacher that does not set a good ex- 
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ample cannot expect to be very sucessful. I have found that some houses 
feel that they have grown too large to make statements to the agencies,” 

After saying that the Credit Men’s Association had done much in safe. 
guarding business relations, and had made valuable suggestions to the 
agencies at times, Mr. Steele continued : 

“There is, however, a tendency upon the part of some users of the 
service to make unjust criticism, due, in many cases I think, to thought- 
lessness and a lack of knowledge of the difficulties encountered in the ac 
cumulation of our records.” 

Mr. Steele gave an instance of this, and then said, in part: 

“Human nature shows a marked tendency to remember the errors 
and frailties of mankind, and usually dilates upon them, forgetting con- 
scientious effort and accomplishment. 

“This is very well exemplified in cases of errors by the agencies. I 
have stated that out of 100 failures that occur the agencies foreshadow 
at least 90 per cent., but there is absolutely no chance for an agency man 
to become ‘swelled up’ by the compliments he receives on account of this 
go per cent. of careful, intelligent work. 

“But the other 10 per cent.—well, all I can say is, that right in my 
field they are telling me about such failures that occurred fifteen years 
or more ago. I will say, however, that some of these people of retentive 
memory have never used agency service, and just tell us about it to be 
sociable. 

“T would not convey the idea that we are too thin-skinned to stand 
criticism where criticism is due ; on the contrary, we invite it. But I main- 
tain that every time a credit man allows a remark reflecting upon the in- 
tegrity or standing of the agencies to go unchallenged he is working in 
direct opposition to his own interests, as he has lost an oportunity to 
impress upon the mind of the merchant, or one who may engage in busi- 
ness, the fact that the agencies are established institutions, recognized 
by the business community at large as being one of the chief mediums 
by which the credit operations of the country are maintained; and that 
no self-respecting individual, firm or corporation is ever wholly indiffer- 
ent to its own standing as reflected in the report of an established and 
honorable credit agency. 

“One of the very marked changes for the better, which I attribute 
largely to the influence of the Credit Men’s Association, is the open and 
frank manner in which information is given to the agencies’ by business 
houses regarding their experience with parties they have credited. I 
find this spirit usually exhibited in a more marked degree by credit men 
actively interested in your association. 

“This is due, I believe, largely to the broadening influence your of- 
ganization has exerted, as the result of personal acquaintance and an ex- 
change of ideas, which has taught you that to obtain the greatest measute 
of protection for your own interests you must give and take, and that the 
agencies are one of the principal intermediaries by which the information 
so obtained is disseminated to the grantors of credit throughout the world. 

“There is still some missionary work for you to do on this subject, 
and I am sorry to say that some houses, both large and small, still evince 
a disposition that would suggest that they feared some rival house was 
looking for the information, and that by giving it they might lose some 
trade. 

“This attitude seems very foolish to me, for in these days of strong 
competition your rival is sure to ask your good customer to buy, and 
other methods more commendable to the whole business interests of the 
country and community must be employed to retain his patronage. 
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“I think that you will agree with me, gentlemen, when I say that the 
frst requirement for a safe credit transaction is good character, moral 
responsibility. If the party seeking credit from you is not well regarded 
in this respect, you have little dependable security, although it may ap- 
pear that he is of sound financial responsibility. 

“It has often occurred to me that credit men too often lose sight of 
this fact. I have gained this impression by having brought to my atten- 
tion the number of cases where subscribers are interested in failures, 
where the agencies have not recommended credit, and had issued ‘call’ 
information, reflecting upon the character and record of such merchants. 

“Parties making a dishonest failure usually have a tidy sum of money 
somewhere in the family, which enables them to pay cash for a time if 
they are compelled to, but the old record is too soon forgotten and too 
soon they are again ready for an operation in high finance. This spectacle 
is witnessed altogether too often, and the example presents an oppor- 
tunity which parties of dishonest inclination are very apt to embrace. 

“I believe that such failures would be reduced to a minimum in a 
very short time if every reputable manufacturer and dealer would ab- 
solutely decline to sell (except for cash) to any man who had made a dis- 
honest failure. 

“In closing, gentlemen, let me say that America, next to the remark- 
able ability and energy of its business men, owes its prosperity to its 
credit system.” 

Delegates were elected to the Annual Convention of the National 
Association of Credit Men, to be held in Memphis, Tennessee, June 14, 
15and 16. They are: Peter A. Vay, Cashier Flour City National Bank; 
Geo. G. Ford, Lewis P. Ross; Edward Weter, Yawman & Erbe Mfg. Co. 

A resolution relating to the interchange of credit experience among 
members of the Association was adopted. This expressed the Rochester 


Association’s opposition to taking steps leading toward commercial agency 
work as an organized department, but declared its approval of the inter- 
change of credit experience among members of the Association. 


San Francisco Credit Men’s Association. 


The Annual Meeting of the San Francisco Credit Men’s Associa- 
took place on Tuesday evening, April 25th, at the Red Lion Grill. 
Covers were laid for 200, and after partaking of an elaborate menu 
Pres. Gustave Brenner, who acted as toastmaster, called the meeting 
to order. 

After the reading of the reports of the President, Treasurer and 
Secretary, the outgoing Directors, Mesers. P. L. Johnson, W. E. Elliott, 
J. N. Featherston, W. T. Holling, C. S. Aronson, G. S. Nevin and H. 
P. Capell were unanimously re-elected. 

Mr. W.W. Brackett then followed, with entertaining songs. 

The speaker of the evening, Mr. A, F. Sheldon, of Chicago, was 
then introduced and held the attention of the Assembly for one hour 
and a half with his interesting address, “Scientific Salesmanship and 
Its Relation to The Credit Department.” 

Mr. L. J. Stevenson, Ex-President of the Grand Rapids Asso- 
tiation, who was visiting in San Francisco, was present, and addresed 
the gathering. 

Mr. Robert Toplitz, of Robert L. Toplitz & Co., and Mr. W. S. Gray, 
of The Columbia Phonograph Co., were elected as delegates to the 
National Convention, and the other seven delegates will be appointed 
later by the President. 
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St. Louis Credit Men’s Association. ° 

The annual dinner of this enterprising Association on the evening of 
Tuesday, April 25, 1905, added another to the already long list of sue. 
cessful social and intellectual entertainments of the credit men of the 
Mound City. The menu was not only interesting from the standpoint 
of culinary art, but presented a very attractive assortment of quips, which 
were evidently the product of the agile mind of the omnipresent secretary, 
Arthur H. Foote. It was in the form of a special edition of the Monrsty 


BULLETIN, opening with a well-deserved compliment to the President of 
the National Association, as follows: 


MontTHLY BULLETIN. 


Not entered as Second-Class Matter—We hold the Goods Subject to 
Your Order. 


“STANDART” QUALITY. 


CREAM OF TOMATO, MIKADO 


“Sure Quick: Party GILTEepGE” (Salesman) 

CELERY OLIVES RADISHES 
Stock Just Opened Sold in Bulk Sharp Practice 
Brorcep SHAD, Maitre D’HoTeL 
Get us as many New Members as you find Bones (Child) 
RHINE WINE 
CHICKEN CuTLETS, WITH P’s 
“ Cackle Pays Promptly if Pressed Persistently ” (Trade Report) 
FILet MIGNON, WITH MuSHROOMS 
Guaranty Prosecution Fund, should Grow Rapidly (Ask Dick Hanlon) 
PoTaTOES RISSOLEE 
Skinned by a Trust, But Not Busted—Still Full of Starch and Will Pay 
One Hundred Cents 
Watporr SALAD 
Like the Bankruptcy Law—Good—Let us Help in its 
Proper Administration. 

NEAPOLITAN IcE CREAM 
Execution Issued—Returned Nulla Bonna 
Fancy CAKES 
In Giving Information, Remember the Golden Rule 
More WINE 
FroMAGE De Brie AND CLUB 
Strong and Binding Attachment 
TOASTED CRACKERS 
“Nothing Since Last Report (Two Years Ago; Will Revise” 


CIGARS MocHa 
Burned Out—No Insurance Liquidation 


Col. D. P. Dyer, a prominent member of the St. Louis Bar, had 
consented to act as toastmaster, but having been called away from the 
city on important business, his place was admirably filled by Mr. George 
R. Barclay, one of the best known and popular credit men in the country. 

Mr. Barclay introduced as the first speaker Hon. John T. Hunt 
member of Congress from the Twelfth District of Missouri, who, after 
acknowledging the compliment paid him in the invitation to address the 
Association, went on to say that as he had learned that the Credit Metis 
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Associations were deeply interested in the Bankruptcy Law, he had de- 
dded to read in full a speech delivered by former Congressman Bassett, 
of Brooklyn, N. Y., in the House of Representatives toward the close of 
the last Congress. He stated that as the speech embodied his own views 
he was very glad to have an opportunity to submit it to those present. 
Mr. Bassett’s speech was not an entirely happy effort, in that it contained 
several unwarrantable reflections upon the Federal Judiciary in respect 
fo its attitude in the administration of the Bankruptcy Law, and also 
references to the Credit Men’s Associations which were not flattering, 
tosay the least. In addition, the speech disclosed a sparsity of knowledge 
as to the general operation of the law and the estimation in which it is 
held by business men, and all in all was not in any sense an acceptable 
document to a body of credit men. 

Mr. Wm. A. Prendergast, former Secretary-Treasurer of the Na- 
tional Association of Credit Men, was present at the invitation of the 
St. Louis branch, and had prepared a speech reviewing the work and 
purposes of the organization, but upon being introduced he abandoned 
his set speech and proceeded to enlighten the worthy Congressman, not 
only in the rudimentary precepts of bankruptcy legislation, but the actual- 
ities and splendid results of the operation of the present Bankruptcy Act. 
The speaker also made a stirring appeal for the passage of a bulk sale law 
in Missouri, and the applause that greeted him as he resumed his seat 
showed unmistakably that the credit men endorsed the views he had 
expressed. 

Hon. Alfred A. Speer, Senator in the present Missouri Legislature, 
made an extremely favorable impression upon his audience in a speech 
on “The Country Banker.” Senator Speer is a merchant as well as a 
banker and politician, and found himself very much at home with the 
credit men. 

Hon. D. W. Voyles, a member of the General Assembly from St. 
Louis, followed with a review of the measures passed at the last session, 
bearing upon commercial matters, and proved his thorough familiarity 
with mercantile needs as related to legislation. 

The last speaker was Hon. O’Neil Ryan, Judge of the City Court 
of St. Louis, and one of the most eloquent speakers of the West. Judge 
Ryan is a great favorite with the St. Louis Credit Men, not only because 
of his great worth as a citizen, lawyer and jurist, but he was the first 
prominent St. Louisian outside of commercial life to recognize the im- 
portance of the Association of Credit Men, and to give to the movement 
his earnest support. Judge Ryan’s speech was short, but wholly eloquent. 
He paid a high compliment to the Federal Judiciary, and a beautiful 
tribute to the late Judge Thayer, of the United States Circuit Court, who 
died in St. Louis on Monday, April roth. 


Wichita Credit Men’s Association 


The Wichita Credit Men’s Association held a special meeting on the 
evening of March 15th, which was largely attended. The subject consid- 
ered was that of a bureau for Investigation and Prosecution and Adjust- 
ment. A majority of those present participated in the discussion, and 
it was finally decided that pending the organization of a permanent bureau 
a temporary bureau would be operated, and funds would be forthcoming 
to meet the expense of any case which might be reported to the Associ- 
ation. 

A pleasant feature of the gathering was the presence of a number 


of representatives from mercantile organizations of central and southern 
sas, 
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STANDING COMMITTEES, 1904-1905. 


LEGcIsLATIVE COMMITTEE. 


Walter Pringle, Pringle Bros., 


Charlestoa, 


Geo. G. Ford, Chairman, Lewis P. Ross, Roch- | Wm. Koenig. Jr., Andrew Kuehn Co., Siow 


ester. N. Y. 

H. a Milner, Milner & Kettig., Birmingham, 
Ala. 

J. D. Simpson, Simpson & Hack Fruit Co., 
Los Angeles, Cal. 

Melville Kiauber, Klauber, Wangenheim Co., 
San Diego, Cal. 

W. H. Kent, Kent Correspondence School for 

Credit Men, San Francisco, Cal. 

John T. Plummer, Truax Mfg. Co., Denver, 
Colorado. 

c. Dolge, Embalmers’ West- 

port, Conn. 

F. T. Christie, The Christie Groover Drug Co., 
Jacksonville, Fla. 

Wilmer L. Moore, W. L. Moore & Co., At- 
lanta, Ga. 

W. R. Finegan, J. Rosenheim & Sons, Savan- 
nah, Ga. 

B. > Borges, Sherwin-Williams Co., Chicago. 


Il. 
. R. Goodwin, Goodwin Clothing Co., Evans- 
ville, Ind. 
. W. Turner, Turner Hardware Co., 
kogee, Indian Territory. 
. N. Lukes, Security National Bank, Sioux 
City, Iowa. 
. P. Taylor, Johnson-Larimer Dry Goods Co., 
Wichita, Kansas. 
» . Florsheim, Bernheim Bros., Louisville, 
y. 
Chas. S. Foster, Louisiana Tobacco Co., New 
Orleans, La. 
M. F. Hammond, Shaw, Hammond & Carney. 
Portland, Me. 
W. Linthicum, Linthicum Rubber Co., 
Baltimore, Md. 
C. H. Arnold, Miner & Beal, Boston, Mass. 
Frank Kennedy, Johnston Optical Co., Detroit, 
Mich. 
E. A. Stowe, The Grand 
pagise. Mich. 
ot i ust, Stone-Ordean-Wells Co., Duluth, 
nn. 
J. F. Jordan, Wyman, Partridge & Co., Minne- 


apolis, Minn. 

H, Hutchings & Co., 
M. Threefoot, Threefoot Bros. & Co., Mer- 
Kansas City. Mo. 


Supply Co., 


Mus- 


Tradesman Co., 


A. Baker, Tibbs, St. 
Paul, Minn. 

HH, 
idian, Miss. 

. A. Krauthoff, Karnes, New & Krauthoff, 
D. Vogel, Charter Oak Stove and Range 
Co., St. Louis, Mo. 

. E. Bennett, Wisconsin Furniture & Coffin 
Co., Lincoln, Neb. 

é .. uaa Paxton & Gallagher Co., Omaha, 

eb. 

. D. Knox, Manchester Garment Mfg. Co., 
Manchester, N. H. 

. A. McCormick, Johnson & Johnson, New 
Brunswick, N. J. 

M. E. Preisch, Haines & Co., Buffalo, N. Y. 

Aaron Naumberg, Jonas & Naumberg, New 
York, N. Y. 

J. Norman Wills, Odell Hardware Co., Greens- 
boro, N. C. 
E. Lewis, Grand Forks Mercantile Co., 
Grand Forks, North Dakota. 

Max Silberberg, The Feder-Silberberg Co., 
Cincinnati, Ohio. 

A. J. Gaehr, Geo. Worthington Co., Cleve 
land, Ohio. 

Oo vs Perry, Columbus Buggy Co., Columbus, 

hio. 

Geo. M. McKelvey, The G. M. McKelvey & 
Co., Youngstown, Ohio. 

W. B. Roberts, Lang & Co., Portland, Oregon. 

Chas. G. Rapp, Young, Smyth, Field Co., Phil- 
adelphia, Pa. 

D. C. Shaw, Curry & Shaw, Pittsburgh, Pa. 

Howard Slade, Westcott, Slade & Balcom Co., 
Providence, R. I. 


Falls. South Dakota. 
T. G. Brown, Brown, Payne, Beaver & Co, 
Knoxville, Tenn. 
J. W. Bailey, Day & Bailey Grocer Co, 
Memphis, Tenn. 
W. H. Williamson, Nashville, Tenn. 


Wm. Monnig, Monnig Dry Goods Co., Fort 


Worth, Texas. 

S. H. Wood, Geo. D. Witt Shoe Co., Lynch 
burg, Va. 

J. B. Metz er, W. H. Miles Shoe Co., Rich 


mond, Va. 

J. S. Goldsmith, Schwabacher Bros. & Co, 
Seattle, Wash. 

Jas. McLeod, Roundy, Peckham & Dexter Co, 
Milwaukee, Wis. 


MeMBERSHIP COMMITTEE. 


| Geo. R. Barclay, Chairman, Simmons Héy, 


Co., St. Louis, Mo. 


| I. B. Jacobs, Jacobs Hat & Glove Co., St 


uis, Mo 


| J. B. Chambers, N. O. Nelson Mfg. Co., St 


Louis, Mo. 
y » Sparter Oak Stove & Range Co, 
°. 


Rolla Bruce, Meyer Bros. Drug Co., St. Louis, 
0. 


| A. 


Business LireraturE CoMMITTEE. 


P. Robbins, Chairman, Cleveland Hdw. 
Co., Cleveland, Ohio. 

L. Somers, Francis Widlar & Co., Cleve 
land, Ohio. 


T. 


€ % * penens, The J. B. Pearce Co., Cleveland, 
io. 
| F. H. Randel, The American Stove Co., Cleve 


| Henry T. Smith, Chairman, 


land, Ohio. 
Ww. yee Cady-Ivison Shoe Co., Cleveland, 
io. 


Crepir DerartMENT MetTHops CoMMITTEE 


Bradner, Smith 
& Co., Chicago, Ill. - 
G. Moore, Price Baking Powder (Co, 


WwW. 
Chicago, IIl. 

W. J. McMillan, The N. K. Fairbank Co, 
Chicago, Ill. 
A. Scovel, Hibbard, Spencer, Bartlett & 
Co., Chicago, IIl. 

Henry Fornoff, Carson, Scott & Co 
Chicago, Ill. 


Pirie, 


CoMMITTEE ON MERCANTILE AGENCY SERVICE 


Cc. D. Maclaren, Chairman, Farwell, Osmun, 
Kirk & Co., St. Paul, Minn. 

J. H. Skinner, Lanpher, Skinner & Co., & 
Paul, Minn. 

H. A. Boardman, Wemott, Howard & Co., & 
Paul, Minn. 

A. E. Clerihew, Forman, Ford & Co., Minne 
apolis, Minn. 

E. J. Fisher, Winston, Harper, Fisher & Co. 
Minneapolis, Minn. 


| INVESTIGATION AND Prosecution ComMITT&E 


| 


' 
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| Benj. 
Broadway, City. 
D. E. Austin, Henri Nestle, 73 Warren Street 


ity. 
H. Louderbough, N. J. Paint Works, Jersey 
City, N. J. 


Malcolm Graham, Jr., Chairman, F. O. Pierce 
Co., 170 Fulton Street, City. 

T. M. Brown, Secretary, Manhattan Shoe Co, 
131 Duane. Street, City. 

Bower, Samstag & Hilder Bros., $97 





Directory of Officers of the National Association of 
Credit Men, and Affiliated Branches. 


OFFICERS 
OF THE 


NATIONAL ASSOCIATION OF CREDIT 
MEN. 


1904-1905. 


President—Frederick W. Standart, The C. S. | 


Morey Mercantile Co., Denver, Col. 
Vice-President—F, M. Gettys, American Cloth- 
ing Company, Louisville, Ky. 
prem -Treasurer—Chas. E. Meek, 
ork, 


Assistant Secretary—Francis J. Stockwell, St. | 


Louis, Mo. 
BOARD OF DIRECTORS. 


Gustav Brenner (Elkus-Brenner Co.), 


Francisco, Cal. 


A. 7 Foote, 501 Granite Building, St. Louis, 
W. A. Given (Pittsburgh Drg Goods Com- 


pany), Pittsburgh, Pa. 
George i: Graves (Walworth Mfg. Company). 
oston, Mass. 
Chas. D. Gries. The C. D. Griffith Shoe Co., 
Denver, 
pone Seer Goll & Frank Co.), Milwaukee, 


H. H. Nance (Richardson Bros. Shoe Co.), 
Nashville, Tenn. 

Chas. N. 
Goods Co.), Omaha, Neb. 


Edwin Sherman (Guthmann Carpenter & Tell- | 


ing), Chicago, Ill. 

Robert McF. Smith (National Lead Co.), Cin- 
cinnati, Ohio. 

J. Harry Tregoe (The John A. Carroll Shoe 
Company), Baltimore, Md. 


EX-OFFICIO. 


President—Frederick W. Standart. 
Vice-President—F. M. Gettys. 
Secretary-Treasurer—Chas. E. Meek. 


STATE VICE-PRESIDENTS, 1904-05. 


ALABAMA—C. F. Moritz (C. F. Moritz & | 


Co.), Montgomery. 
CALIFORNIA—Frank Simpson (Simpson & 
Hack Fruit Co.), Los Angeles. 
COLORADO—Wm. C. 
& Fisher Stores Co.), Denver. 
CONNECTICUT—W. W. Lester (The Crofut 
& Knapp Co.), South Norwalk. 
po D. Holmes (Baker & Holmes 
Co. Jomooavite 
GEORGIA™H. 


ILLINOIS-N. M. Tribou (Longley, Low & 
Alexander), Chi 


ease A. \ Geltries (Kingan & Co.), 


INDIAN aor ERRITORY—C. W. Turner (Tur- 
ner Hardware Co.), Musko ogee. 

IOWA—S. B. Lafferty (Red Jacket Mfg. Co.), 
Davenport. 
paNsas—O. P. Taylor (Johnston-Larimer 
Co.), Wichita. p 
KENTUCKY LC B Nordeman (J. M. Robin- 

son, Norton & “to ), Louisville. 
iw re Lacey (Walker Bros. & 
Ltd.), New ‘Orleans. 
MAINE Edward W. Cox (A. F. Cox & Son) 
Portland. 


New 


San | 


Robinson (Byrne & Hammer Dry | 


Weaver (The Daniels | 





. Wey (Dobbs & Wey Co.), | 





MARYLAND—A. L. Rosenaur 
Bargain House), Baltimore. 
MASSACHUSETTS—W. M. Morgan, 

Tremont Building, Boston. 
MICHIGAN—D. H. Brown (Michigan Chair 
Co.), Grand Rapids. 
MINNESOTA—C. D. et (Farwel, Oz- 
un, Kirk & Co.), St. Paul. 
MISSISSIPPI—Samuel Rothenberg (Marks, 
Rothenberg & Co.), Meridian. 
MISSOURI—C. F. Adams (Adams & Sons), 
Chillicothe. 
NEBRASKA—E. M. Andreesen (Lee-Glass- 
Andreesen Hardware Co.), Omaha. 
NEW HAMPSHIRE—Chas. T. Page (Page 
Belting Co.), Concord. 
NEW JERSEY—E. S. Campbell (National 
Newark Banking Co.), Newark. 
inaie* YORK—Frank Sibley (Sibley & Helm- 
ood), Buffalo. 
NORTH CAROLINA—W. P. Hill (Oakland 
Manufacturing Co.), Winston-Salem. 
NORTH DAKOTA—J. W. Booker (Nash 
Bros.), Grand Forks. 

OHIO—F. E. Huggins (The Henry C. Wer- 
ner Co.), Columbus. 

OREGON—W. O. Munsell (Scott & Munsell), 


Portland. 
PENNSYLVANIA—W. H. Cochrane (Bind- 
ley Hardware Co) Pittsburgh. 
RHODE ISLAND—C. S. Sisson (C. S. Sis- 
son Co.), Providence. 
SOUTH CAROLINA—Robert A. Smythe 
(Standard Hat Co.), Charleston. 
SOUTH DAKOTA—Wm. Koenig, Jr. (An- 
drew Kuehn Co.), Sioux Falls. 
TENNESSEE—Chas. Murphy (Murphy & 
Robinson), Knoxville. 
TEXAS—E. j. Gannon (American National 
Bank), Dallas. 
et a C. Freeman (Drewry, Hughes 
Co.), Richmond. 
WASHINGTON W. Baker (Seattle Hard- 
e Co.), Seattle. 
WEST ‘VIRGINIA—F. T. Cartwright (Fos- 
toria Glass s? Moundsville. 


WISCONSIN—H. L. Eisen (Landauer & Co.), 
Milwaukee. 


BRANCH ASSOCIATIONS. 


ATLANTA, GA.—Atlanta Credit Men’s As- 

sociation. President, D. H. Kirkland, 
Orr Shoe Co.; Secretary, J. C. Clark, 
912 English- American Bldg. 

BALTIMORE, MD.—The Credit Men’s Asso- 
ciation of Baltimore. President, E. A. 
pom F. A. Davis & Sons; Secretary, 

D. Buck, aes Hopkin’s Place. 

BIRMINGHAM, ALA.—Birmingham Credit 
Men’s Association. President, R. A. Por- 
ter, Goodall, Brown & Co.; Secretary, H. 
M. Beck, Beck Candy & Grocery Co.; 
Assistant Secretary, R. H. edi ten! 

BOSTON, MASS.—Boston Credit Men’s ~ 
sociation. President, John Ainsl 
Brown, Durrell & Co.; ee Chas. 
Bird, 1020 Tremont Building. 

BUFFALO, N. Y.—Buffalo Credit Men’s As- 
sociation. President, Alfred H. Burt, 
Burt & Sindele; Secretary, J. J. Dolphin, 
187 Hoyt Street. 

CHATTANOOGA, TENN.—The Credit Men’s 
a of Chattanooga. President, 

° Ham, Miller Bros. Co.; Secretary, 
E. Hors, Jr., The Hall- Melton Hdw. Co: 

CHICAGO. ILL.—The Chicago Credit Men’s 
Association. President, F. H. McAdow, 
Staver Carriage Co.; Secretary, John 
Griggs, No. 218 La Saile St. 


(Baltimore 


1020 





CINCINNATI, O.—The Cincinnati Credit 
—_e Association. President, Max Sil- 
berg, ler Silberberg Co.; Assistant 
Secretary, Henry Bentley, 210 Bell Block. 


CLEVELAND, 0O.—Cleveland Credit Men’s | 


‘Association. President, W. H. Findley, 
Findley Bros.; Secretary, J. L. Matchett, 
Deming-Matchett Co. 


COLUMBUS, O.—Columbus Credit Men’s As- 


sociation. President, Frank E. Huggins, 
The Henry C. ene Co.; Secretary, 
Benson G. Watson, M. & M. Bank Bidg. 


DALLAS, TEX.—Dallas Credit Men’s Asso- | 


ciation. President, E. J. Gannon, Ameri- 
can National Bank. 


DENVER, COL.—The Denver Credit Men’s | 
Freeland, | 


Association. President, C. F. 
Colorado Fuel & Iron Co.; Secretary, L. 
B. Bridaham, Davis-Bridaham oP bs 
Assistant Secretary athew, 
Colorado National "hadt Building. 
DETROIT, MICH.—Detroit Credit Men’s As- 
sociation. President, Walter G. aoe, Jr., 
Detroit Stove Works; Secretary, S. 
Smeal. 


puLoti, MINN.—The Jobbers’ Credit As- 
sociation. (Duluth-Superior.) President, 
Daniel Waite, Blake & Waite Co.; Secre- 
tary, James H. Nolan, Knudsen- Ferguson 
So Co.; Assistant Secretary, H. 


Green. 

EVANSVILLE, IND. — Evansville 
Men’s Association. President, J. R. 
Goodwin, Goodwin Clothing Co.; Secre- 
tary, Edward Kieckle, Southern Stove 
Works. 

— WORTH, TEX.—Fort Worth Credit 

Men’s Association. > 
Foute, Waples-Platter Gro. Co.; 
Geo. Diehl, Credit Adjuster. 

GRAND RAPIDS, MICH. — Grand Rapids 
Credit Men’s Association. President, 
David H. Brown, Michi 
Secretary, A. B. Merritt, Valley City Mill- 
ing Co. 

HOUSTON, TEX.—Houston Credit 
Association. President, 


Men’s 


Brown. 

KANSAS CITY, MO.—Kansas City Associa- 
tion of Credit Men. President, John L. 
Powell, Goldstandt-Powell Hat Co.; Secre- 
tary, Edwin A . Krauthoff, Karnes, New 

& Rrauthoft, ’ 

LINCOLN, NEB.—Lincoln Credit Men’s As- 
sociation. President, Chas. Herman, Her- 
= Bros. — Co.; Secretary, J. Frank 


Box 
Los” “ANGELES, “CAL.—Los Angeles Credit 
Men’s Association. President, — 
Simpson, amore & Hack Fruit 
Secretary, W. C. Mushet, 323 


Association. President, H. S. Gray, 
speed & Co.; Secretary, R. 
endel, Weinstock & 0. 


LYNCHBURG, VA.—Lynchburg Credit Men’s | 


Association. President, W. R. Winfree, 
Carrington & Stevens, Secretary, J. T. 
Kinnier, Kinnier, Montgomery & Co 
MEMPHIS, TENN.—The Memphis Crome 
Men’s Association. President, John W. 
Bailey, Day & Bailey Grocer 'Co.; Secre- 
tary, J. C. James, 33 > Medicon St. 
MILWAUKEE, WIS.—The Milwaukee Asso- 
ciation of Credit Men. President, R. J. 
Morawetz, The Morawetz Co.; 
M. Battin, Standard Oil Co. 


Men’s Association. Presiden R. a 


bury, Salisbury & Satterlee; > 
C. Badger, Patterson & Stevenson Co. 


No. 506 Wayne County Bank 


Credit | 


m Chair Co.; | 


J. T. Gibbons, | 
Houston Packing Co.; Secretary, Geo. P. | 


Bullard 
Bidg. 
LOUISVILLE, KY.—Louisville Credit iene | 


Ruthen 33 | 


Secretary, 
H. | 
MINNEAPOLIS, MINN. a Credit | 


NASHVILLE, TENN.—Nashville C 
Men’s Association. President, J. H. 
Orr, Jackson & Co.; Secretary, Geo, 
Thomas, wa Th Building. 

NEW ORLEANS, LA.—New Orleans Cr 
Men’s Association. President, A. 
Kaiser, Picard, Kaiser & i 
T. J. Bartlette, B. J. Wolf & Sons. 


NEW YORK, N. Y.—The New York Cra 
Men’s Association. President, 
Graham, Jr., F. O. Pierce Co.; Secre 
H. J. Sayres, No. 320 Broadway. 

NORFOLK, VA.—Norfolk Credit Men’s 
ciation. President, A. Lee Rawligj 
Oberndorfer Company, Inc., Secre 
W. H. Lumsden, Chamber of Comm 


OMAHA, NEB.—The Omaha Association 
it Men. et f. H. Tay! 
Kirkendall & Co.; Secretary, 

Jones, Credit Clearing House. 


PHILADELPHIA, PA.—The 
Credit Men’s Association. President, 
F, cae, Shoemaker & Bu 
Secretary, S. W. Severson, Room 702, 
‘oor Chestnut St. 


PITTSBURGH, PA.—Pittsburgh Associ 
of Credit Men. President, W. A. Gi 
The Pittsburgh Dry Goods Co.; Secret: 
W. L. Danahey, Monongahela Bank Bidg 


PORTLAND, ORE.—Portland Association 
Credit Men. President, Chas. W. © 
tell, Luckel, King & Cake Soap @ 
Secretary, W. L. Rusaces, Allen & 

RICHMOND, VA.—Richmond Credit Me 
Association. President George L. Pen 
American National Bank; Secretary, 
Lane Stern, 1014 East Main St. 3 

ROCHESTER, N. Y.—The Rochester C 
Men’s Association. President, Peter Va 
Flour City National Bank; Secretary, 
ward Weter, Yawman & Erbe Mfg. 

- JOSEPH, MO.—St. Joseph Credit Mea 
Association. President, C. S. Did 
Wyeth Hdw. Mfg. Co.; Secretary, B. 
Pinger, Englehart, Davidson erci 


. LOUIS, MO.—The St. Louis Credit f 
Association. President, C. C. Child, ¢ 
ticelli Silk Co.; Secretary, A. H. Foot 
sor Granite Building. 

. PAUL, MINN. “St Paul Credit 
Association. President, H. A. Boardz 
Wemott Howard Co.; Secretary, H. 
Parker, Merchants’ National Bank. 

SAN DIEGO, CAL.—The Credit Associ 
of San Diego. President, Simon 

oo Fifth Street; Secretary, Sam F 
mith, 1047 Fifth Street. : 

SAN FRANCISCO, CAL.—San Frane 
Credit Men’s Association. President, " 
Brenner, Elkus-Brenner Co.; cret 
Ben Armer, ae 535 Parrott Bi 

SAVANNAH, —Savannah Credit 
Association, “President, Wm. D. 

s Weed & Co.; Secretary, Ww. J. 1 
aS ‘Chamber of Commerce. 

SEATTLE, WASH.—Seattle Credit Men’s 
sociation. President, F. W. Baker, § 
tle Hardware Co.; Secretary, Geo. 
Telfer, National Grocery Co. 

SIOUX CITY, IA.—Sioux City Bureau 
Credits; President, R. M. Baker, B 
Hardware Co.; Secretary-Treasurer, C, 
Lukes, Security National Bank. 

WICHITA, KAN.—Wichita Credit Men’s 
sociation. President, J. B. House, 
mann-Higginson Gro. Co.; Secretary 
B. McCausland, Ross Brothers § 


House. 
YOUNGSTOWN, 
Men’s 


Thomas, 
Fred A. 


Philadel; 


O.— Youngstown C 
Association. President, A. 
. R. Thomas’ Sons; S 
hank, 41 Central Square. 


EAGLE PRESS, BROOKLYN-NEW YORK. 








H 
i 
« 
a 
a 
. 
é 


By 
# 
g 
" 
ae 
> 
. 
} 
PA 
Sad 
SS 
. 
no A 
ci 
. 
a 
eee 





